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{amo koo o1 «XZuvrovietig Kiprot Avadoyor»)

A&idmipoveg Kipror/ieg,
Afiva, 21.06.2022

Otpa: 'ExOcon vomkoy eheykT] OYETIKA PE TOV ELEYYO GUYKEKPIPEVIOV ETELPIOV KOL
suppaceav tov opidov «DIMAND».

Avvdaper ™g ané 15.04.2021 &yypapng eviodijs tov Zupfodvlov ‘Exdoong, onwg ovn)
tpormonowdnke petayevécotepa (11 «Evrodi»), avatébnke g Suayopikny etaupeic pe v
enwvupic «Apuxkonoviog & Buoardxmg Awmyopua) Etaipeia», ue AMAZ.A. 80103 kmr
£dpa v ABnva, eni mg 0800 Kapuyempyn Zeppies, ap. 4 (epelng o «Nopukiég Ereykic»),
vopipwg exnpocwmobiev and tov dwyepoti etaipo ¢ k. ledpyo Booohdim
(A.M.AZ.A. 12465) vopikog ELEYY0G, TO AVTIKEIPEVO KAl TO EDPOG TOL OTOI0V Mapatifevral
avoeAuTikd mopakdte (o «Nopikdg 'Edeyyoo:), oto miaicio avéneng Tov MHETOYIKOD
kepohaiov pe kotaPorn) petpnrav («AvEnen») g etaipeiag pe v erwvopic «<DIMAND
ANONYMH ETAIPEIA AZIOTNIOIHZHI KAl EKMETAAAEYZHZ AKINHTQON KAI
KATAZKEYQN, YIIHPEZION KAI IYMMETOXQN» kou tov digkpuniko TitAo
«DIMAND A.E.» («Etawpeio»), mov 8a mpaypotomowmBei pécw didBeong pe dnuéow
apocpopi («Anpoaia Ipocpopd») kal mapddining Sibeong pe Wiwniky tomobitnon,
Kotd ta mpoflembpeva oty v’ omBu. 4/379/2006 omdpeon ¢ Emtpomig
Kepadawyopds, kov eicayoyn] Tov cuvvodov twv Kowev petoyov g Etapeiog
(«Ewsuywyi») ommv Pobuopevn Ayopa (Kopa Ayopd) tou Xpnpanotypiov Afnviv
(«X.A.»).

O Nowwkdg ‘Eleyyog o) xutarapPdaver to ypoviké dwkotnpae amd 1.1.2018 Ewg xar v
17.06.2022 («Xpoviko Awastnpa Nopikov Eréyyou»), B) nepiropfdaver 1ig axohoveg vmd
| etaupeieg, y) dievepynOnke amd ta avagepopeva vad 111 npdcwna, kut 8) T0 AVTIKEIHEVO
Kat 10 E0POG TOL EKTEIVETOL G avapepipeva vrd I kat IV stoyeia kot tAnpogopies.

I. Etatpeieg Nopkot Ebéyyov.
O Nopukog Eheyyog apopd Tig axolovbeg eTatpeies:
v Erapeia,

11 OQuyatpikég g Etupeiog «PERDIM MONOIPOZQIMTH ANOQNYMH ETAIPEIA
AEZIOMOIHEHE KAI EKMETAAAEYZIHEI AKINHTON» («PERDIM ML.A.E.»),
«TERRA ATTIVA ANAIITYEH AKINHTQN MONOIIPOIQITH ANONYMH
ETAIPIA» («TERRA ATTIVA M.AE.»), «lQ KARELA MONOITPOXQIIH
ANQNYMH ETAIPEIA AZIOINOIHIHE KAI ANAINTYZHI AKINHTON» («IQ



KARELA M.A.E.»), <PIRAEUS REGENERATION 138 MONOCIIPOZQIMTH ANOGNYMH
ETAIPEIA AEIOINOIHEHE KAl EKMETAAAEYZIHZ AKINHTON
ZENOAOXEIAKQN EFKATAXTAIEQN KAl EMXEIPHIEQN» («PIRAEUS
REGENERATION 138 M.A.E.»), «OURANIA ENENAYTIKH AKINHTQN
ANONYMH ETAIPEIA» («OURANIA EINENAYTIKH A.E.»»), «HUB 204
MONOITPOZQITH ANONYMH ETAIPIA AZIONOIHEIHE KAl EKMETAAAEYZHE
AKINHTON» («<HUB 204 M.A.E.»), «IQ ATHENS MONOIIPOZQITH ANONYMH
ETAIPEIA AZIONOIHEZHE KAI ANATITYZEHE AKINHTQOQN» («1Q ATHENS M.A.E.»),
«IQ HUB ANQNYMH ETAIPEIA AZIOMNOIHEHE KAl EKMETAAAEYZIHZ
AKINHTON EENOAOXEIAKON EKATAITATZEQN KAl EINIXEIPHIEON» («IQ
HUB A.E.»,), «PIRAEUS TOWER ANOGNYMH ETAIPEIA AZIOMNOIHZIHZ
AIAXEIPIEHE KAI EKMETAAAEYIHEI EMITIOPONAYTIAIAKOY KENTPOY
NMEIPAIA» («<PIRAEUS TOWER A.E.»), «PINAXITA TOYPIZETIKH ANQONYMH
ETAIPIA AZIOTIOIHZHE KAl EKMETAAAEYZHE AKINHTON ZENOCAOXEIAKQN
EFKATAXTAZEQN KAI EMIXEIPHZEQN», («RINASCITA A.E.»), «RANDOM
MONOIMPOZQITH ANQONYMH ETAIPEIA AZIOINOIHEZHE KAl EKMETAAAEYZIHE
AKINHTQN ZENOAOXEIAKQON ErKATAXTALEQN KAl EMIXEIPHIEQN»
(<(RANDOM M.AE.»»), «LAVAX MONOMPOZQNH ANONYMH ETAIPEIA
AZIONOIHEZHZ KAl ANANTYZHE AKINHTON» («LAVAX ML.A.E.»), «<cALKANOR
MONOITPOZQITH ANQNYMH ETAIPEIA AZIONOIHEZHE KAl ANAIMTYZHZ
AKINHTON» («<ALKANOR ML.A.E.»), «INSIGNIO MONOIIPOZQITH ANONYMH
ETAIPEIA AZIOINOIHZHI KAI ANAINTYZEHI AKINHTOQN» («INSIGNIO M.A.E.»),
«EMENAYTIKH XANIGN ANQNYMH ETAIPEIA AKINHTQN» («<EINENAYTIKH
XANIQN A.E.»), «<KAAAICA ESTATE MONOIIPOZQITH ANONYMH ETAIPEIA
AZIONOIHEHEZ KAl ANATTY=ZHZ AKINHTON» («k KAAAITA ESTATE M.A.E.») kau
«THREE V "3V ETAIPEIA  ANAIITYZEQYX  KATAIKEYAXITIKON
MOAEOAOMIKON KAI TOYPIETIKGN EPI'QGN A.E» («3V AE.») (ond xowod
«EMnvikég ETmpeice»),

ug Ouyatpikéc g Erwpeiag «FILMA MONOIMPOEQIIH ANOQNYMH ETAIPEIA
AZIONMOIHIHE KAl ANAINITYZHX AKINHTON» («FILMA ESTATE M.A.E.»),
«PEFKOR MONOIIPOZQIH ANQNYMH ETAIPEIA AEZIOINOIHIHE KAl
ANAINTYZHE AKINHTON» («<PEFKOR ML.A.E.»), <xDRAMAR MONOIIPOZQITH
ANONYMH ETAIPEIA AZIOINOIHZHE KAI ANAITYZHEX AKINHTONs=
(«DRAMAR M.A.E.»), <NEA PERAMOS SIDE PORT MONOITPOZQITH ANONYMH
ETAIPEIA AZIOINOIHZHE KAI ANATITYEHE AKINHTOQN» («<NEA PERAMOS SIDE
PORT M.A.E.»), ATIEAAOY ESTATE MONOIIPOZQITH ANOGNYMH ETAIPEIA
AZIONOIHEHE KAl ANATTYZEHZ AKINHTON» («<AIIEAAOY ESTATE M.A.E.»),
«CITRUS MONOITPOLQITH ANONYMH ETAIPEIA AZIOfOIHEHE  KAI
ANATITYEHZ AKINHTON» («CITRUS AKINHTA M.A.E.»), «©@QMAIZ
MONOITPOZQITH ANOQNYMH ETAIPEIA AZIONOIHIHE KA! ANAITYZHE
AKINHTON» («@QMAIEZ AKINHTA M.A.E.»), «Bridged - T ANAMNTYEH,
OPTANQIH, AIEY®YNEH KAI AIAXEIPIZEH EMNIXEIPHIEQN MONOITPOXQITH
ETAIPIA MNMEPIOPIZMENHY EY®YNHZ» («Bridged - T MON.E.IL.E.»), «[IPOIMEAA
ANATITYZH AKINHTON MONOITPOZQITH ANQNYMH ETAIPIA» («IIPOIIEAA
M.A.E.») ka1 «MITOZONIO ANAMNTYZEH AKINHTON MONOIMTPOZQITH ANONYMH
ETAIPIA» («<MHOZONIO M.A.E.») (and xowvol «Aowrég Edinvikig Etaupeisgy),

™ Ouyatpun) g Erapeiag «<EYTENEIA HOMES MONOIMPOZQITH ANOQNYMH
ETAIPIA  AZIONMOIHIHX KAl EKMETAAAEYIHX  AKINHTON KAl
ZENOAOXEIAKQN EN'KATAXTATEON» («(EYTENEIA HOMES A.E.»),



(n Eraipeia, o EAAnpvikég Etaipeisg, ov Aowmég EAlnvikég Eraupeieg xat 1 EYTENEIA
HOMES A.E. kaiodpeves and kowvod ywer toug oxomol¢ g mopovsag «Eilnvikég
Eleyydpeveg Etaipeiegy),

115 Buyarpikés mg Eraipeiog « ARCELA INVESTMENTS LIMITED», «DIMAND REAL
ESTATE (CYPRUS) LIMITED» xmi «CANTE HOLDINGS LTD» («Kvrptokég
Etaipeiec»),

g Ouyetpikég Ui Evopeing «<RODOMONTAS INVESTMENTS LIMITEDs»,
«GRAVITOUSIA HOLDINGS LIMITED», «VENADEKTOS HOLDINGS LIMITED»,
«KARTONERA LTD», «AFFLADE HOLDINGS LIMITED», «ARCELA FINANCE
LIMITED», «STIVALEOUS HOLDINGS LIMITED», «OBLINARIUM HOLDINGS
LIMITED», «PAVALIA ENTERPRISES LIMITED», «YITC EUROPEAN TRADING
LTD», «MAGROMELL LTD», «SEVERDOR LTD», «ALABANA HOLDINGS
LIMITED», «EMID HOLDINGS LTD», «sMANDALINAR HOLDINGS LIMITED» kat
«DARMENIA HOLDINGS LIMITED» («Aowirég Kuaprakég Eraipeisg»),

(o1 Kunrpaxég Etaipeieg ke ot Aomég Kunpuekég Etatpeieg kaholbpeveg and kowoi yia Toug
akomolg g napovoug «Kvapiakég Eieyyopeveg Etawpeics»),

™ Buyatpkn) ¢ Etapeiag «DIMAND REAL ESTATE & SERVICES (Bulgaria) EOOD»
(«Bovkyapikn Etmupeio»)

(o EMnvikég Eleyyopeveg Ertaupeieg, oo Kvmpukég Eleyydpeves Etapeieg xot )
Bovlydapum Etaipein, keAobpeveg ard Kool y1a Tovg 6Konovg 15 nopovoag «Etarpsisg
(tov) Opirov DIMAND» 1i/kar «Opthog DIMAND»).

II. Avrikeipevo Nopikov Edéyyov.

O Nopwkég ‘Ereyyog kolOmTEL TIC TANPOPOPIEG GUYKEKPIHEVWV EVOTHIGOV T®V
Hopopmudtov 1 xat 11 tov kat’' eoucodomon Kavoviopod (EE) 2019/980 g
Emrpomiic, g 14ng Mapriov 2019, yva ) coprhnpwon tov kavovicpov (EE) 2017/1129
tov Evporoikot KowoPoviiov ket tov ZuvpPovlkiov wg éxer tpomomomfei kau ioyder
(«Kavoviepds (EE) 2019/980»), ko cippove pe TG EMUEPOVS EMIGMMAVOEL; Kol
edkotepeg mpoPfréyeig g Evioins, avagpopwka pe v Ezanpeia, Tig EMngwvikég Etaupeieg
kot Tig Kvrpuakég Etanpieg.

O Nojukodg Eheyyog exteivetan otig etanpeieg tov Opidov DIMAND cvvorikd, ota katwbr,
TEPIOPIOTIKE AvaPEPONEVE, OTHEID:

a) Ztov €xeyyo tov TiTAwv TV akwvitov wokmeoiog Tovg, exi m Pdosl Twv oyETIKGOY
npookopiaBévrov and v Etapeia W/kar tov Opiko DIMAND motomoumtikav 1i/kat
KTNUaToAoyIKaV @UALLVY and Ta appodia vrobnkopulakeia fi/kal KINpaToAoyikd Ypopeia,
KaTd TEPITTOON.

B) Tng duvewkés ouvpPacels, TG cuvppwvieg petoywv (cupmepiopfavopivav Toxdy
TPOGOeTOIV TPAEEMY KL AUTHUATOV TUPEKKAIGTC), TU CUPLEOVITIKG TOATICTG AKIVIJTIV KoL
TIG TUYOV 10K TIKEG, S1KaoTIKES 1) ST TIKES EKKPEUOTNTEG CONPUVE ME TO anpeio 18.6.1
tov [Tapapmipatog | tov Kavoviopood (EE) 2019/980, wg £xet tporomonfei kat toydeL.

Mag avatédnke, mepartépw, va eAéyiovpe N tig Aowmég EAingvikég Etopieg, Tic Aowég
Kunpukég Eraipeieg kat ) Boviyapwm Etupeio edv n vopua] Toug kotdotast eival
SOPP®VI HE TOVS VOUOUG KUL TOUG KAVOVIGHOUS OTOUS 0Toiovg vaoKewvTal entl 1) Pacel twv
GYETIKAV TICTOMOM|TIKAY TV oppoduov apyidv (A.y. OIKKCTIKOV apy@v, ENTOPIKGV
unTpoev/EmMUEANTPLDV).

II1. AvaBeon pépovg rou Nopukod Eléyyov o Aiknyopika Ipageio EEotepikov.

O Nowxog Eleyktijg mpoéfn oe vopkéd greyxo pdvov tov EMngvikev Eleyyousvov
Etaperbv kau mepartépw: i) o voukde heyyog twv Kumpakav Eieyydpevov Etapudv



dievepyndnxe amo v dumyopua etaupic Antis Triantafyllides & Sons LLC (Capital Center,
9th Floor, 2-4 Arch. Makarios 11l Ave., 1065 Nicosia, Cyprus), ii) o vopkog gkeyyog g
Bovikyapukmg Ertpeiog SievepyniOnke amod tjv  duaqyopw] etaipic  DIINGOV,
GOUGINSKI, KYUTCHUKOV, VELICHKOV (10 Tsar Osvoboditel Blvd.,1000 Sofia,
Bulgaria) ko iii) o vopkdg Edeyyog cuykexpipévov supficewnv! Sienopevev ard 1o ayyMko
dikawo, dievepyiibnre and v Suajyopua) etoupie Watson Farley & Williams Greece (5th
Floor, Building B, 348 Syngrou Avenue, Kallithea 176-74, Athens). O vouudg £Aeyyog tov
CUVTEAEITHL OO KATOW amo Te avoTépn ypepeie efmtepukol («Auapyopukd/a Ipageio/a
Efwtepwkov») avapépetar oty mapovoa g «Nopikdg ‘Eleyyog Awnyopikov/odv
Ipapeiov/ov EEwtepuolt» kar o oxeTikég exBécelg mopiopdtov «ExBeson/ExBiceig
Awnyopwcov/av Tpageiov/ov Efotepixod». Ov Exbicers Awmyopikwv [pageiov
Efwtepikod cuvicTolv averdonucto TN TG Tapolcag Kat teplapfdvoviut 68 auTHY
WG TUPUPTIHATE KAl CUYKEKPIPEVE: TNG diknjyopuknig etanpiag Antis Triantafyllides & Sons
LLC wg «[opdpmpa la» kot «[apdpmpa IP», g dunyopucig grapiag DIINGOV,
GOUGINSKI, KYUTCHUKOV, VELICHKOV wg «[apapmpa [I» kat e duayopukig
etaipiag Watson Farley & Williams Greece wg «[Tapaptipa {lD».

IV. Evpog Noptkoi ELéyyov Nopikot Edeykmy kar emopuiages.

O Nopwoég Eheyktic mpoéfn povov otov Nopwkd ‘Edeyyo tov EAinvikev Eleyyopevov
Etupewwv, o onoiog apayporonounibnke, pe fdon tov kotdhoyo aizobuevov eyypiopuv ce
oyéon pe Tig EAdnvicég Edeyyopeveg Etaupeieg mov vrofinonke ard 1o Nopikd Edeykmi
omv Etapeia, xebdg ko pe Paon avrictoyeg cvpmhnpopoetikés minpogopieg Kot
Sievkpivicel mov {nmidnkav katd ™ Suipkewe tou Nopkod Eréyyov tov EMinvikav
EAeyyopevov Etaipeiov,

Ta aumBévro Eyypapu Kot otoyyeie wov mapucyEdnkay Oewpodviar exapkn) pe Paor ™
ocuvi|in mpaxktikn) yia ™ dievépyeia tov Nopkod EAgyyov twv EAAnvikav Eieyyopeveov
Erapewv, oto nieioo mg oovrabng and mv Etopeia wpog 1o okomd g Anuociug
Ipocgopag ko g Ewoaywyiig tov evueputikot dektiov («Eviuepotiké Acirio»).

Ewdicd avagopwd pe Tig ovppacelg tov EAinvikav Eieyyopevov Etaipewdy, oto miaicw
tov Nopikod Eiéyyov ghnplincay vadyn povo cupfacelg pe okovopukse aviikeilevo ave
TOV EVp® EKOTO Yddwv (€100.000).

O Nopuwkog Eieyyog kot ta vrd V cupnepaopata rov Nopikod EAéyyov («Zvprepaopata»)
TeAOVV VTS TIg akOhovBeg Emouiagels, vroBiaets kal napadoytc:

l. On ot amdyew kol ekToel;, oV SwwTuTwvovial TEAoby vad TV emgpvlatn g
ywoomnTeg, axkpifelag kal tAnpoétnrag TV YopnYNOEVIOV EYYPapmY, TIGTOTOIMTIK®OV Kol
AoV GTOLEIDV, YT TNV OTOIX SEV EKPEPOVIE YVOUT).

2. Emonpaivoope ot1 dev yovpe efetdoer tnv axkpifeln kol mototte TV MNADLCELY,
mpafemv Kol YEYOVOTMV, TOU |VI|HOVEDOVIAL oTa Sidgopa E£yypuga, kabng Kol T
vouponoinon twv Etaperdv rov Opikov DIMAND kat tov aviicupfailopévay toug otig
S1dpopeg cLpPPACEL;, MOV AMETEAEGAY MVTIKEIHEVO TOV EAEYYOU NOC, OVTE Kol TNV akpifew
Wkor aiifela tov dnhocewv tov Etapewwv tov Opidov DIMAND ko tov vopipwv
EKAPOCOTWOV WKL TOV PETOY®V KM TOV PEADV SIOIKNTIKOV, JIEIEIPIGTIKDY 1] EXOTTLKDV
opydvav Toug 1/Kat GAAwy oTEAEXOV TOVG /KL TavTtdg GALOV GUOIKOD ¥} VOULKOU TPOCHROV
nov TéOnkav vadyn pog katd v eheyknikh owdwacice TWkow gpmepéyovigl oto
ZVUREPGGHOTT.

3. Onu dev voiotovrol Ao Eyypugpa Kal oTolyEie mov Bu propodoav va Exovv ovoubdn
EmppoT| 0Te ZUUNEPACPOTE Kl OV TEONKOV Loy Hog.

' Mo neproaétepeg mANpoOYopies Yt T ev Aoyw cupPacelg PA. oyeniki Exfgen Awcnyopikod [payeiov EEwigptkon — Mapapinpa
"I



4. 011 o1 vROYPUYES TPITLV PUOIKAV TPOcOTEV (CUUREPIAAUPavOuiveY TOV VOuilmy
EKTPOCMTMY TWV VOMKDV TPOCHTWY) 0T EYypapa Tov yopnyidnkav eivar ywoleg Kol
gyouv 1eBel and npocwma vopipmg eEovclodomuéva it TV EKTPOCATT|CT) TOV EKACTOTE
cupParidpevou Tpocdron H/xkal THY £KS0CT] TOL EKAGTOTE EYYPAPOV.

5. O n edeyxtic) pag Sdikacia mepropiletar omyv eiétaon Bepdrov mou dntovian
QMOKAEICTIKG TOU EAATIVIKOD S1Kaiov, OR®G auTo 1GYUEL KaTd TO Ypovo SEVEPYEIGS TG,

6. On oro wiaico Tov Nopwod Eléyyov, 8ev cfetdoope olKOvolIKGE, AOYIGTIKA,
POPOLOYIKG, EMTOPIKE, AEITOUPYIKG 1| TEXVIKG BEpaTe Kol GToleio. mov agopovv TIg
Etaipeieg Tov Opihov DIMAND, ovte v mpaypatua) (ueiKi) KXTEGTacT OTOIOVIHROTE
neptovcekol atoyeiov avtav. Tepatépw, dev expEpovie omowdNTOTE AROYT) OE GYEan
JHE TIG YPNHOTOOIKOVOIKEG KATUOTACELS KOl TX AOUTG OLKOVONIKE KL CTUTICTIKG GTOE(R
1wv Etapewdv tov Opiiov DIMAND.

7.0t 0 Nopikog Exeyxig Exe1 avardafet Tov cuvioviopo Kt Ty £v6ivn 1 T oo,
mAnpdmire ardé xou éykapn vmofoin tov mopadotémv twv Awnyopiwkav Ipageimv
E€wtepwon, ywpic va svBdverar yur ) vopukn opfdmra TV KpigEwv W TOV
CUUTEPAGHATOY TOvg. YTO v ®¢ ave pnm emgbieln tov Nopkod Eleyxr,
emonpaiveral 671 ota ZuprepdopaTa EVEOUATOVOVIL KAl T0 POGIKE CURTEPAGUATO TOV
Nopkot Eiéyyov v Aumyopikav Mpageiov EEntepuon, yopig va yiveton eEavtAntkn
napdBeon avtov ket Twy emQLAGEEQY Toug, Ko ywpig, pe tov orowodiymote tpono, va
vroxkaBigTodv avtd. Ma my mApn kai 0AOKANP@HEVT) TANPOPOPNGT) GUG, TAPUAKUAOVUE V.
avatpéEete otig ExBioeg Atknyopikdv IMNpageiov EEwtepicot, otig onoisg neprhapfavovrar
Kot ta oweia cvpmepdopare v Auayopwav [Npapeinv Ewtepwcod, ko ot omoieg
gmovvantovial oty mapovce g llopepmipare Ia & Iff, II ko I, kot guvictovv
avandonacsTo TUpe outis. Inpewverar ott o Nomkodg ‘Eleyyos tov Awmnyopikiov
Ipagpeinv EZotepicod, kabde Kul 01 KPIGES KOl TO CUMTEPAGUATE TOV AKNYOPIKOV
[pageimv EEwtepikod undkewvTal, opoing, 6E EMPUAGEEIS, ORMG QUTEG SLUTUTHVOVTOL GTIG
ExBéoels Awnyopikav INpagpeiwv EEntepikon.

8. Ot ) mapovoa mepropiletar ota GEpATE TOU AVOPEPOVTAL OE GUTHYV KUl APOPOVY GTO
Xpovikd Aiotnpe tov Nopikot EAéyyov ko ouvendg ta Zupnepdopate avaTpEyouvy atny
17.06.2022 («Hpepopnvia Okokhipweng tov Nomkod Eléyyouvr), pe v elaipeon tov
TEPITTOCEWY IOV 0Ta Tupnepdopara ke ota Mopaptipate Tg RApodoag opiletat pntwg
Srpopetik) uepopnvio.

9. To uvr’ wpOu. 10 Zvunépacpa Paciletar amoxiewstikd ota Pipric petdywv Kol Tig
kataotatikég TpoPréyes g Etapeing ko tov EXAnvikav Eraipeudy, oto Mntpdo Meiov
tov Kvapekdv Etapeidv, avrigtone, Kol o€ oyetik] dMioon g Etopeiog ko dev
exteiverat o dila oroyyeio Tov Nopukod Eiéyyov onwg evdeiktikd motwtikég cupfaceig,
ota onoie evOEYOpEVHS avelapPavoviol EVOXIKES VTOXPEMOEL; eyyYpagls Papav exi twv
HETOYMV TV MG AV ETAIPELDV.

10. To vr’ apiBu. 18 Tvpunépacua avapopikd pe Ty kupdmnTa ko v vraptn papov eni
6 Kivntig tepiovasiog g Etaupeiag kal twv EAAnvikov Etaipewwv Paciletal anokieistikd
ge diwan g Etapeiog xor tov EAAnvikav Etaipedv.

11. To v’ apiBp. 21 Zvpnépacua PacileTul o EMGTOAES vOuIKAY cupPodiov Kol ewdika
(G MPOG TNV KPIioT TOL OLCUNSOVG TNG ETIBPUCTIG GTIV VOUIKT] KOl OLKOVOUIKI KUTRGTAON
™ Etaipeiog, oe Snidoeig tov Etapaiwy tov Opitov Dimand.

12. To va’ apBp. 22 Zovpmépucpe Pociletoanr kol o GNMADOE TOV HETOY®V KOW®V
ovopacTikav petdywv mg Etmpeiag,

13. Aev vnEyovpe VIOYPEMOT) EMKALPOTOINGNG TV EV AGYW DENATOV 1) EVIIUEPWONG GG TiOo
OMOIEGONTOTE ahhayég WG TPOG TO MEPEYOUEVO TNG TRPOVOTS, oL omoieg opeilovial og
TpOonOTOiNoT TOL EPappocTEcy dikaiov 1) petuPorég wg mpog To yeyovota 1) oE véeg 1
CUNTATIPOUATIKEG TATIPOPOPIEG OV TVYOV TEBOVY, IE OTOIOVENTOTE TPORO, VIOYN pag.



14. H nopovou mopéyeTal amoKAEISTIKG Tpog Toug Tuvioviotés Kupiovg Avadoyovg, wg
TPOG TOVG omoiovg avaiapfdavoupe evBivy Yie MV TapPodoR KOl KAVEVE GAAD TPOCLTO BEV
pmopei v faciotel oV mopovow, YWPIS TNV TPONYOLHEVY] EYYPU@T, £161K1 Kol pi
csuvaiveon poc.

V. Zuprepaspare Nopkod Eréyyou.

And 1o Nouwod ‘Ereyyo, mov dievepyiinke amd v Suyopiki| pog ercupeio kot to
Awcnyopkd Npageia EEmtepucov, pe Baon ta Eyypuga, Ta oTOLRELR KOl TIS TANPOPOPIES OV
£Bece vroyn pog o Owiog DIMAND, 115 fefauboeig/Snimoeig Twv vopipov eKTpocmrmy
Kol Tov vopkay cupfoiiov tov Etapeaidv tov Opidov DIMAND ko dlieg dnhooeis,
emoToArES, PePurdoseig, dievkpivicels, Tig onoieg AdPape katd T dievépysir Tov Nopikoo
Eléyyov kot péco oto TANICO Kat £0pog TOU OPLOBETEITAL MUPUMAVE, TU EVPUATE TOU
Nopkov EAEyyov éxovv wg e&nc:

1. Ta otoysio mov {nriBnkay kot eA&yyBnkay eival TAH PN Kot XK, He Paon ™ cuviitn
TPOKTIKY, yw TN Olevépyewr tov Nopwkov Eléyyov, oto mhaicwo g olviagng tov
Evnuepwtikod Agiriov.

2. Aev Exer mapuderpbei and To Evnpepwtikd Agktio ovciddeg vopukd Ctnua 1 aAnpogopia
VORIKTG @UGEWS, CONPOVE JIE TOVG VOPOUE KOl TOUG KuvOveg mov SIEmouy T covtall Tov,
wov B EXpenE vo Exovy TEpANPOEL o€ auTo cuppova pe to N. 4706/2020 kot 6 cuvbuvoopd
pe Tov Kavoviopo (EE) 2017/1129 tov Evpenaikod Kowofoviiov kut tov Zupfoviiov, mg
14ng lovviov 2017 («Kavowniepog (EE) 2017/1129»), tov Kavoviopd (EE) 2019/980 kot tov
kat' eovciodomon kavoviopd (EE) 2019/979 m¢ Emrpomic, ™g 14ng Maptiov 2019,
™m cupumAipwot) Tou kavovicpot (EE) 2017/1129 tov Evpwnaiked Kowofouriov kat Tov
Zuppovdiov («Kavoviepdg (EE) 979/2019»), 6rw¢ 163000V,

3. Te otoeio Tov Evmuepwtikod Asgitiov mov dntovrar tou Nopukolb EAéyyxov, omwg
npoPfAémovtan otov Kavovioud (EE) 2017/1129, Kavoviopo (EE) 2019/980, Kavoviouo
(EE) 2019/979 ka1 o gpnuanictnplok) vopobesia, drwg 1oyvovy, eival IAnpn kot akp.

4. Aev mpoékuye yeyovog mov va epumodilel oamd vouk) dmoyn v AvEnon kai v
Ewayoy.

5. H Etaupeia &xer coppopeubei pe 1ig mpofrerdpeveg and 1 vopobecia dwatdelg g
gtaupikng Srkvpépvnong kot SIOETEL ECHTEPIKO KUVOVIORO AELTOVPYINS, LE TO EAGYICTO
TEMEYONEVO Tov TPofAEnETaL oTO GpBpo 14 tou N. 4706/2020. Eriong, n Etoupeic £xer
cuppopemiei pe Tig Satateig Tov apHpov 44 touv N. 4449/2017 (Emrpomny EAEyyov), dnwg
£youv TporoToMBEL Kal 1DouY, Kt £XEL KUTUPTIOEL KavOVIGUO AEtToupyiag g Emtpomic
Eiéyyov. Emonpoivetal 0Tt @¢ OLHPOPPMOY) YI TOUG OKOMOLG TOU  TAPOVIOG
Zvpmepdopatog vosital i wioBéman kat £ykpion tov tpoPiendpevov and to N. 4706/2020
TOATIKAV KaL S0dIKAGIDV.

6. H vopuny katdotaon mg Etapeiag, tov EMpvikdv Etapsudv kou tov Kurpukay
Ermpeudv sivat cOppwvn pe toug vOLoUS Kot TOUE KRVOVIGLOUS OTOUS OTOI0VE VIOKELVTUL
000V dgopa TV iBpucT) Kol TV KOTUoTeTIKT] Toug Asitovpyie. H vopux) ketdotaot tov
Aoumov EMnvikov Eraperdv, tov Aowmav Kvapwkdv Etoupeiov ko mg Bovlydpuang
Etaipeiog, eivar chppwvn pe toug vopous Kot TOUS KEVOVIGROUS GTOVS Om0ious bIdkeivTan
ent TN Phoer motomou KOV TV EKacToTE appodinv apyov (A.x. [Mpetodikeio, [.E.MH.,
allov kumplekoy opyov), Tov Aowmav EMnvikov Eteipaiiv cOpgeve [E Te TIoTOmom| TIKG,
KOL MPEPOUNVIES GUTHYV, TOL OVOAUTIKG EXTIOETOL OTO GUVNUMUEVO OTHV TOPOUGA ()G
«[lepampa VI» tiveke motoromtikev.

7. To xotactatikd ¢ Etaupeiog dev mupafiale Tig avaykaotikod Skaiov dwrateig tov N.
4548/2018 ko £xer evappovictel pe g woydovoeg dhatdterg Tov N. 4548/2018 ke tov N.
4706/2020.

8. Ov petoyég g Etarpeiag, twv EXAnvikdv Etaipeuby kan tov Kurpuakdv Erapeiav (g
ARCELA INVESTMENTS LIMITED pe v emonuavoT] Tov ava@epSIEVEY OTIV EVOTIITR
2 (a) otoryeia (i) £wg (iii) ™g oyetucng ‘ExBeang Aumyopikov [papeiov EEwtepikov —
Mepapmpa la) Eyovv exdolei vopipwe ko givar cOpQ@VEG pE TOLG VOHOLG Kot TOUG
Kavovicpolg oTous omoioue vmokewvrer Inuswnveton OTL dev katéotn Suvatd yuw
QVTIKEILEVIKOUG AGYOUG VoL MaG TPOSKOMGTEL (@) avapopikd pe petoyés g Etapeiog: 1o



and 24.09.2008 cvppovnmikd petagd Touv A. Avépidmoviov kot tov Xp. Adapdmoviov e
™ petafifaon and Tov npwto oTo deviepo petoydv g Etoupeiag ko (B) avapopwd pe
petoyég g eraupeiog 3V ALE.: B1) 1o and 27.12.2004 cuoppovnnkd petatl mg eTaipeiog
DYSTAL ESTABLISHMENT xot rov Xapdheprov Aavid, Nikéraov Aavid, Avastdaciov
Aavid kot AfunTpag Aavid ywe ) petafifacn and v TpdTN OTOVG TEAEUTRIOVG PETOYMV
me¢ etapeiag 3V AE. ka $2) 1o and 23.12.2004 cvppovnmikd petald g etmpeiog
BERENGARIA PROPERTIES LIMITED kot tov Aewvida lodvvov yie ™ petofifacn and
Vv ®pmTN oTov SevtEpo petoydv g etaipeiag 3V ALE., kat g ek Tovtou dev KUTEST
EQIKTO va eAy¥Oel av 10 O GV CUUPEVIITIKG aVTd PEpouy Tnv Bedpnor Tov apbpov 79
map. 4 tov N. 2238/1994. Kpivovpue 611 o1 vd kpion petafipdacels petoyov eivon £yxopeg
COppOVE KOl PE GYETIK vopoloyin Ttov Apeiov [layou (BA. evbewmikd 545/2019,
1963/2014, 1426/2013, 1964/2011).

9, Ov peroyéc g Etaupeing, tov EMnvikdv Etapadv ko tov Kvapukav Etapeiov
ATOPEPOVV 100, SIKAUDPOTO KOl VTOYPEMCELS GTOVG HETOYOUG TOVS KUt SEV LAGPYOLY GAAEG
VROYPEWCEL; TV PETOYOV amd Tig petoyég g Etapeing, twv EMinvikav Etapeidv ko tav
Kvrpukaov Erwmpeiv, minv ocwv emParlier o vopog, pe v eluipeon dowv wbitepwv
dikawpdtov kot vroypewcewv mpoPrimovior ote kuataotanikd TG Etapeicg, tov
EAAnvikdv Etatpeudy ka teov Kvapuxdv Etaiperdv 1)/kal ata gop@ovnTika petdymv mg
Erapeiog, tov Eidnvikov Erapedv kot tov Kumnpukov Etapewdv, ta omoie ko
wepIypagovTa emtypappatikd otig evomreg 3.12.1 xon 3.12.3 tov Evijpepwtixot Agdtiov.

10. Aev vrapyovv Pfapn eni v petoydv mg Etarpeiog, tov EAAnvikav Etaipeidv kot tov
Kvapukdv Etmipeubv, zmhnv tov odov arnotuvrovoviar oty evomprae 3.8.2 tov
Evnuepotnikod Aektiov.

11. O petoyés g Etanpeiog eivan eevlepa petaPipacipeg kot dwapaypatedoes kan dev
vpicTavioal TEPOPIGHOl ond TS ouppovieg petdywv ¢ Etaupicg 1 @llot mov vo
nmepopilovy v petafifacipémre kot Swrpaypatevopdmd tovs. Ov petoyés twv
ElMnvikov Etpaudv kou tov Kumpuakav Etopeuby eiven edevBepe petafifacypes kat
SaTPOyHATEVGIUEG KUt DEV LTAPYOVY TEPIOPIOHOL 6TV EAEVOEPT SempayoTEVGILOTHTO
ka1 o duvarémra petafifacng avtdv, pe my eEaipeon dowv nepopicpav tpofritovia
oTe ovuPOVNTIKG petdyov Tov EMnpvikav Etapewdv kel tov Kvapukov Etapewy, ta
omoie Kol TEPLYpapovIm ERLypappatikg oty evomta 3.12.3 tov Evnpepotikod Agitiov
ko sk Y 11 Kumpuaekég Etaupieg, pe v emmi£ov ERONUAVET] TOV GVUPEPOUEVRY GTIV
evotnra 4 ototyeio (i) g oyxetwcig ‘ExBeomg Aumyopwov Ipageiov EEwrtepikod —
Hapdapmpe lo).

12. To petoyxd kepdiao g Erapeing, tov EAlpvikdv Etmpeiov kon tov Kurpokov
Etapeidv eivar olooxep®ds wotofefAnuévo koL oL HETOXEG TOLG Eival AAPLS
QTOTANPOPEVES.

13. Aev vndpyovv mpovoulovEG HETOYES, WpuTiKoL TiTAOL 1) KN TEG a&ieg NETUTPEYINES OF
1 aveddafipes pe petoyég g Etapeiog kar tov EAinvikdv Etapeudv, minv tov
npovopobwy peToymv ¢ Etaipeiag, exdobeicdv katomy ko Suvapet twv amd 20.12.2019
kat 22.03.2022 anogpacewv g Mevixtig Tvvélevorng tov petdywv g Etapeiog kol ta
YOPUKINPISTIKA TV ontoiwv arotvrdvovial ote dpbpa 5 xar 6 TOL KOTHOTOTIKOU TG
Etaipeiog xou cuvontikd omv evomte 3.21 tov Evmuepuotikod Agitiov. Aev urdapyovv
TpovOpIODYES NETOYES, 16pLTIKOi TiTAoL 1] KivnTEG abieg peTaTpéyipeg oe 1) aviaAAGEIEeG pe
netoyxéc tov Kunpuakov Etaipeiov.

14. Ta péhn TV SoumTiKOV, SWYEIPICTIKOV KOl EXOTTIKOV OPYAVOY KUl T CVOTEPR
doumrika otedéym ¢ Etupeiag dev £xovv Sikaimpa mpoaipecTg ayopds HETOXAV NG
Etoupeiag, evo opiopeva ek Tov @G Qv TPOSHOTWOV KUl CUYKEKPIHEVE OL K.K. i) AniTpiog
Avdpiomoviog, Avtumpdedpog, extedeoTikd pEdog Touv SoumTikov cupPovdriov kot
AwrvBivav ZopPoviog g Erapeiag, ii) [Mavayiomg Moveywtidng, Mevikdg AevBovriig
Agwovpyuais Apaostnpomyrag (Chief Operating Officer - “C0OO™) xat iii} Nixdraog
lodvvng Afptoag, exteiectikd pérog touv diowknTikov cvpPouiiov, cuvuperéyouvv oTo
peTOYIKG Kepdhawo tng Etawpeing pe mococtd cvppetopis 63,75%, 7,50% wo 3,75%,
avtiotouye.



15. Aev vpiotatat Sikaiopa Ipoaipeong )| CUPPLVIC VIO GPOLG 1) Gvew Opmv, Tov TpoPrénet
OTL TO PETOYIKG KePaAmo Twv Etaipeidv tov Opikov DIMAND 8a anotedécel avtikeipevo
SIRaUBNATOG TPOUIPECTIG, TANY TOV AVUPEPOUEVIV OTE CLUPUVITIKE HETOYOV TO OTOIN Kat
REPLYPAYOVTAL EMYPAUPATIKG STHYV eEvOTNTe 3.12.3 Tov Evmuepotivod Agitiov.

16. Aev Siamotd@bike kanow napiPfact mg TPog OMOEGINTOTE OVGUNSEL; VTTOYPEDMGELS TOV
WIOpPEOLY AN EPUPUOGTED Kavova dikaiov 1) ovciddn copPaan, otig omoieg o1 Etaipeisg
tov Opidov DIMAND eivan oopParropeves, 1) karowg opog 1 dataén mov va eprodilel
oo VOUIKY dmoyn v AbEnon kat v Ewgaywy.

17. Aev Surmotobnke KamToWS TEPIOPIGNOS OTT} %PTIOT) KEQUAQiny, 0 ontoiog Exnpedlet 1
eVOEYETOL VO ETNPEQOEL GTNAVTIKG, KOTA TPOTO GUESO 1) EPpESO, TIG Tpdlels g Etaupeiag,
pe ekaipeon twv cuvorTikd neprypa@opevay oty evomnta 3.9.3 rov Evmuepuotikov Agitiov
TEPLOPIGHAV.

18, H Eraupeia, ot EAAnvicég Etaipeies kat or Kuaprakég Etanpeieg £xovv Swainpo thipoug
Ko QmOKAEIOTIKTG Kupdttag Kot vopnig emi twv keipevov oty EAldda axwijtov mov
TEPLYPAPOVIUL KUL EMGLVATTOVICL 6T0 Tapov g «[lapdpmpa [Vx», coppove pe to owein
KTHOTOAOYIKG QUALR, MIOTOTOUTIKG KOl ADITA GTOLYEID TOU UVvIUOVEDOVTUL 6TO £V AGYw
NMapapmpa IV, exni tov onoinv (axivijtwv} veioTavtal o avaQEpONEVE. 6TO SUVIUNEVO GTO
napdv g «[lopapmua V» Pdpn, coppova pe to oweio KImMpotoioyikd @oAla,
TICTOMOWTIKG Kot Ao GToLyeia mov pvijpovedovtol oto gv Aoyw [Mopdpmue V. Ané 1o
Nopwd ‘Eleyyo dev Siomatmdnke 6t or Kvapuakée Etaipeieg Sie0étovv akivim neploveia
cmv Kumpo. H Ertapeia xar or Edinwvikég Etoupeieg £xouv Swkaiwpo mhipouvg km
QMOKAEIGTIKIG KUPIOTNTAG KOl VOIS £ TG KIVIJTIG TEPIOVOING TOVS, EME TWV OToimV dEV
vepiotaviat fapn. H kvt aepovesic twv Kurpuakdav Etauperov eivor eletfepn Papiv kat
Aoy emPopovoswv, KaTd T0 KUTPWKS BiKaio, HE THV EMOTUAVET] TOV AVAQPEPOPEVEV
oty evomnta 4 otoreio (m) g oyenikg ExBeotig Aimyopkod [Mpageiov EEwtepikon -
Mapapmpa la.

19. Toppova pe exdobévra and to ILE.MH. ko T15 SIKaoTIKEG apyég TISTOTOMTIKG, Y10 TV
Erarpeia kat 1ig EAAnvikég Etaupeieg kan ém¢ Tig nuepopivies mov avoluTikd extifevion yin
kubBepia £ avrdv oTo CUVUPEVO STV Tapolca WG «[Tapdmmua Vi» mivake Tistoromtikay
o) dev £xer exdobel undpacn mrdyevong 1) Biong Vo avaykacTud Swxeipon ko dev
EKKPEMODV KOTd autdv aithon wToysvong 1 aitnon dopispov ekkabapioti, P) dev éxetl
exdolei andgaomn od1e Exel kKatatedel witnon TEPL AVCEWG QVTAOV Kot y) dev £xel Katoywpndei
otig pepideg toug amdépuon Feviajg XuvEicvong yw Avon avtov Kot 0o tovg oe
exkafapion. Ov Kvapakég Etaipeisg 8ev vadkevian o onowndirote ddikasio Siddvong,
Adong/exkaBapiong kot dev £xovpe evuepwdeil i onoodirote didtaypa, aitnon, anépoon
1 @Adn wpakn wov Aednke katd 1 and onowdirote and 11 Kunpakég Exaipeieg oxetikd
ue Swdiceoieg apEPEYYLOTTAG 1) RTOYKEVSNG, SOPIGUO Taparnry (receiver) i Suxyeipro)
(administrator), Sopopd Kotamotevpuatodoyov (trustee) 1 OMOIEGINROTE MUPONOIEG
EVEPYELEG 1) Sradikaaiss.

20. H Etaipeio xon oo EAAnvikég Etaupeieg eivar ao@uiiotid ki poporoyikd evijuepes, exi
M PdoEL TWV GYETIKDOV TIOTOMONTIKOV YOPOLOYIKIG Kl COPUAICTIKNG EVIHEPSTNTOS TOV
apuodinv apyov. O Kuapwkég Etaipeieg eivan evijpepeg avagopikd pe 115 OPorOYIKES
TOUG VTOYPEDCELS EVOVTL TWV KUTPIEKOV POPOAOYIKOV ApymV KUl PE TIG VIOYPEMGELS TOUG
Evav twv Ympecwov Kowvovikov Acpalicewv Kinpov.

21. Aev diamot@bnke, o1t mBavi apviTiki] £xPaot) Twv SiKaoTIKGV VTOBEGEWY, 0TI OToiE]
gumiixoveanr o1 Etoupeieg tov Opihov DIMAND, eivar mBovo va exnpedcetl ovciwdmg
VOLIKT] Kol Trjv otkovouks) KataotaoT g Etatpeiag fifxot tov Opikov DIMAND.

22. H épasmpomre ™m¢ Etapeiag napovsdlel, katd v yvoun peg, covoyd kol
ThnpoéTTa, CUpPpmve pe To ¢pbpo 3.1.2.1.8 tov Kavoviouol tov X.A..

23. H neprypapt) tov puBustikod mhawsiov mov ditner ™ Aswrovpyio g Etapeiog, tov
EXinvikov Etaperov kon tov Kvrploxiov Etapsidv, givar opdi ket dvev ovcindov
nopeleiyeny.

24, H Etapeia, or EAAnvikés Etaipeiec kar or Kuvrpakég Etoupeieg Swbézovv tig
anapaiteg amo 1 vopobecia adeieg Y T SieEaywyi g dpasTnpromTas Tovg, Omow Kot
£av anouteital.



25. Aev rpoéruyre, katd v aflodoyiki pag kpiot), yeyovog mov va empedlel ovcindog Kat
KOTd SuGHEVT] TpOTO TNV OwKovopIKY Katdatao) tg Etopeiag f/kat tov Opikov DIMAND.

26. Aev vrdpyer andpact yw addnon tov petoywon kegodaiov g Etapeiog mov va
exkpepel, TAny mg anod 22.03.2022 ardpuong mg 'Extaxtng Mevikiig Tuvékevong tov
petoywv g Etaupeiac.

V1. Anhoreeg.

Aw g mepovcng, o Nopwog Edeykriig Snidver

i) 6T 0 {8106 Kat 01 ETwipol TOV, WG PUGIKE Tpdcwna, Sev Guvdiovion Kol dev ditnpody
omolodmoTe GUPPEPOV/oVCIIdN cupgépovia oe oxéon pe v Etaipeio ket cupgépovra,
nepapPovolEvaV TOV GUYKPOUOPEVMYV, TO OT0IR Eival OLGUDT Yot TV EkSoon/Tpocpopd
pe Baon ta efig kputpua, Ta onola nepthapPdavovtal ong LoxVoUOES katevBuVTHpIES ypappég Tng ESMA: (a)
KuptoTnTa YeToxtv fj kat opoAdywy tng Exawpelac, {B) axéosis spyaalag fy napoyr onowobdnote apofic and
v Etaipela, {y) ouppetoyr oe opyava/enitponés tng Evnpelas, (8) oxéael pue ypnpatonotwukd WSpopata
RoU CUPETEYOLV otrv Exboan, () dpeso iy épupedo owkovouwkd oupdépov efaptipevo and tnv emuyia g
éxdoong kot (oT) ouvewwdnaon f csupdwvia pe Toug KUPLOUE HETAXOULS TS ETaipelag kot

ii) 61 cvvevei to mapdv Eyypago vo tedei ot ddbeon twv evbiagepopivov erevivTOV
MECE TG EVampdTmang oto Eviuepwtikd Aedtio kot og Toydv cuprkipope avtov, kabog
Ko v givan SeBécyo otoug evBiopepopuevoug erevBuTtés, péce Siktvakoy ToMOL, KaTd Ta
npoPAemdpeve oo onpeio 21.1 tov IMapapmipartog 1 tov Kavoviepod (EE) 2019/980.

VIIL. Hopaprijpara.

Emovvdntoviol oty mapodca Kut GUVIGTODV avarOoTacTo TN auTic, Ta axdiovBe
MopepripoTa:

Hapapmpa Ie & Mopapmpa If: Ov and 21.06.2022 ExbBéoerg vopukod eréyyov g
diknyopwkiig etopiag Antis Triantafyllides & Sons LLC.

Napaprype II: H andé 21.06.2022 "ExBeon vopikod eléyyxov g dunyopikng etapiog
DJINGOV, GOUGINSKI, KYUTCHUKQOV, VELICHKOV.

Hapaptnpa III: H ard 21.06.2022 "ExBeon voptkod eréyyov g Sumyopiki|s etaipiag
Watson Farley & Williams Greece.

Napapmypa [V: MNivakag axvitov.

Hapaptypa V: Mivakag Papidv eni akiijtov.

Mapaptypa VI: [Tivakog motoromtikov.

Eipaote ot digbeon) oag yw kabe Sievkpivion.

dﬂylog M. Baocarakng
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1.

INTRODUCTION

This due diligence “red-flag” report (the “Report™) has been prepared by Antis Triantafyllides & Sons LLC following the instructions of
Dracopoulos & Vassalakis LP and the Joint Coordinators Alpha Bank and Eurobank (each a "Recipient” and together the "Recipients”) with
respect to the envisaged listing of Dimand Real Estate Development S.A. of 115, Neratziotissis Street, 151 24, Marousi, Attica, Greece

(“Dimand”) in the Athens Stock Exchange (the “Transaction”).

We have therefore been requested to prepare this Report on the following Cypriot companies (the “Companies” and, each of them, the
“Company”):

» ARCELA INVESTMENTS LIMITED;
= CANTE HOLDINGS LTD; and

» DIMAND REAL ESTATES (CYPRUS) LIMITED.

a) Scope:

The scope of this Report is the review and assessment, from a Cyprus Law point of view, of the Information (as the term is defined
below) regarding the Companies under the following clarifications:

i.  This Report is based exclusively on I} the documents and information supplied to us via an online data room hosted by Dimand,
11) replies and comments made by Dimand as responses to our Questionnaire (as the term is defined below), III) documents and
information provided to us directly by the service providers/secretary of each of the Companies as well as [V} the findings of our
online searches over the online public records of the Companies at the Office of the Cyprus Registrar of Companies and
Intellectual Property and at the online public records at the Insolvency Department of the Ministry of Energy, Commerce and
Industry of Cyprus (together, the “Information”). In this respect, in the preparation of this Report, we have relied on the

completeness and the quality of the Information;
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1.

.

iv.

Vi,

Vii.

For the avoidance of doubt, we note that, from the Information, we have only reviewed the documents which were in the Greek
and English language and we have only commented on Cyprus law-governed agreements. As regards agreements not governed by
Cyprus law, our understanding has been that these are reviewed by foreign counsel;

In order to prepare this Report, we sent a Due Diligence Questionnaire (the “Questionnaire™) to Dimand, in reply to which we
received several responses, as set out in this Report;

This Report sets out the key legal corporate issues and material relevant risks and includes suggested recommendations, (if and
where applicable);

This Report should not be considered in any way as a recommendation to proceed, or not proceed with the Transaction as it is a
commercial decision for Dimand to make. Also, the Report should not be interpreted as a legal opinion in relation to any material

matter referred to in it;

This Report refers to matters which are material only. For the purposes of this Report, a matter is “material” if it solely involves
an amount equal to/higher than € 100,000; and

We have reviewed the Information as submitted to us up until (incl.) June 17" 2022.

b) Assumptions

i. That all statements of fact contained in any of the documents in the Information or otherwise made available by the Companies or any
of their representatives or advisers were, when made, and continue to be, true, accurate, correct and not misleading in any way and that
they have not omitted to inform us of any matter or thing which is or may be material or relevant in relation to this Report;

ii. That all documents located and reviewed by us in the Data Room and/or provided to us separately are true copies of their respective
original documents;

iii. That the Information was correct, complete, accurate and in full force and effect when supplied to us and continues to be correct,
complete, accurate and in full force and has not been amended or superseded as of the date of this Report;
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iv. That the online records of the Companies as maintained at the Cyprus Registrar of Companies and Intellectual Property and at the
Insolvency Department of the Ministry of Energy, Commerce and Industry of Cyprus, as inspected by us, were accurate and up to date;

v. That, with respect to any agreements, instruments or other similar documents of material nature in the Information, all formalities have
been fully completed and such document create legally binding and valid arrangements. We have therefore also assumed with respect
to such documents, their due authorisation and valid execution, the capacity of each relevant party to enter into such material
documents and perform its obligations thereunder; and

vi. That, unless otherwise stated in this Report, there is no breach or threatened breach of the terms of any document to which each of the
Companies is a party and which is included in the Information.

¢} Qualification:

Our enquiries and investigations concerning the solvency status of the Companies were based on the online public records of the Cyprus
Registrar of Companies and Intellectual Property and at the Insolvency Department of the Ministry of Energy, Commerce and Industry of
Cyprus as such information is not, in practice, publicly available in Cyprus.

The searches mentioned above would not reveal definitively:

i.  whether any corporate or other action has been taken (or any steps have been taken) or legal proceedings started against the
Companies for their liquidation, winding up, dissolution, reorganisation or administration in respect of all or any of their assets; or

ii.  whether the Companies are solvent and able to pay all their debts (if applicable), or whether any previous similar event or events has
or have taken place with regard to the Companies.

Therefore, item 4(n) herein below is stated by us solely on the basis of our online search results as per above and on us receiving the relevant
confirmation by the service providers/secretary of each of the Companies as a response to our relevant part of our submitted Questionnaire.



TuU.

d) Disclosure/Liability/Reliance Clause

The Report is addressed to the Recipients. Only the Recipients may rely on this Report. Without prejudice to the preceding sentence, we
hereby give our consent to the disclosure of the contents of this Report in (a) the report prepared by Dracopoulos & Vassalakis LP in the
context of the Transaction (partially or in whole, as appendix), (b) the Prospectus, and (c) the Prospectus, through a website, in accordance
with Item 21.1 of Annex 1 of the Commission Regulation (EU) No 2019/980, as in force, and to investors interested in participating in the
Transaction. In any case, we undertake no liability or responsibility as to the contents of the present report to any third party apart from the

Recipients.

e) Conflict of interests

Antis Triantafyllides & Sons LLC and its partners, as natural persons, do not have matenial interests, including conflicting ones, that affect
the Transaction in Dimand, taking into account the criteria pursuant to ESMA guidelines (Guidelines 46 and 48 - 04/03/2021 | ESMA32-
382-1138), with the exception of the issuance of the present Report, the legal fee invoice of which, once issued, will be addressed to and be
for settled by Dimand.

2. “RED-FLAG” EXECUTIVE SUMMARY / MATERIAL ISSUES

We set out in the table below, a summary of the main issues identified.

2010 (as per the Register of
Members of the Company), the
relevant BoD Resolution of the
Company and the relevant share

Issue Risk Recommendation
a) ARCELA | i) Regarding the allotment by the | No comment The secretary of the Company
INVESTMENTS Company of 1,000 shares to should submit for our review copy
LIMITED DIMAND S.A. on December 167, of the relevant Court Order, extract

from the corrected Register of
Members of the Company and
evidence of filing of the correction
to the Registrar of Companies.




certificate No 4 were dated
December 18", 2009 and the public
file of the Company at the Registrar
of Companies show February 16",
2010.

The service providers/secretary of
the Company confirmed to us that
the correct date of the allotment in
question was the December 18"
2009 and that they are currently
applying to the Cyprus Courts for
the correction of the date of the
allotment in question to December
18™ 2009 and will revert, once so
sanctioned by the Cyprus Courts,
with extract from the accordingly
corrected Register of Members of
the Company and evidence of filing
to the Registrar of Companies.

ii) Regarding the allotment by the
Company of 1,000 shares to
DIMAND S.A. on June 147, 2019
(as per the Register of Members of
the Company and the respective
filing made to the Registrar of
Companies), the relevant BoD
Resolution of the Company was
dated December 31% 2018. The

No comment

The secretary of the Company
should submit for our review copy
of the relevant Court Order, extract
from the corrected Register of
Members of the Company and
evidence of filing of the correction
to the Registrar of Companies.




service providers/secretary of the
Company confirmed to us that the
correct date of the allotment in
question was the December 31"
2018 and that they are currently
applying to the Cyprus Courts for
the correction of the date of the
allotment in question to December
31" 2018 and will revert, once so
sanctioned by the Cyprus Courts,
with extract from the accordingly
corrected Register of Members of
the Company and evidence of filing
to the Registrar of Companies.
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iii) Regarding the allotment by the
Company of 1,000 shares to
DIMAND S.A. on November 7%,
2018 (as per the Regster of
Members of the Company and the
respective  filing made to the
Registrar of Companies), the
relevant BoD Resolution of the
Company was dated August 6%
2018.

The service providers/secretary of
the Company confirmed to us that
the correct date of the allotment in
question was the August 6", 2018

No comment

The secretary of the Company
should submit for our review copy
of the relevant Court Order, extract
from the corrected Register of
Members of the Company and
evidence of filing of the correction
to the Registrar of Companies.




£,

andd that they are currently
applying to the Cyprus Courts for
the correction of the date of the
allotment in question to August 6",
2018 and will revert, once so
sanctioned by the Cyprus Courts,
with extract from the accordingly
corrected Register of Members of
the Company and evidence of filing
to the Registrar of Companies.




3. CORPORATE MATTERS

Based exclusively on the reviewed Information and subject to what is stated in 1 above, please refer to the below table for a summary of the key
corporate details of the Company:

a) ARCELA INVESTMENTS LIMITED

Company Name ARCELA INVESTMENTS LIMITED
Company Type Private limited liability company
Nature of Business The primary business of the Company is the holding of investments

Registration Number HE 225857

Date of Incorporation | March 20", 2008

RegisterediOffite 44, Ioanni Hakett, Merika House, Flat 5, 6045 Larnaca, Cyprus
Address
Secretary BSM Secretarial Ltd of 10 Patron, 6051, Larnaca, Cyprus
1. Nikolaos-Argyris Stamboulias Stamboulis, a Greek citizen, of 20, Kosta Loizou, Block 1,
Flat 204, Agladjia, 2108, Nicosia, Cyprus;
2. Andrea Adratzioti, a Cypriot citizen, of 8, Ilia Papakyriakou, 1046, Nicosia, Cyprus;
Directors 3. Nikolaos-loannis Dimtsas, a Greek ctizen, of 26, Vasileos Georgiou, Chalandri, 5233,

Athens, Greece;

4. Georgios Egkomitis, a Cypriot citizen, of 3, Agiou Nektariou, Paralimni, 5286,
Ammochostos, Cyprus;




5. Maria loannidou, a Greek citizen, of 12-14, Agiou loannou, Chalandri Attikis, 15233,
Greece; and

6. Nikolaos Sofianos, a Cypriot citizen, of 19, Piatorpaki, Kiti, 7570, Lamaca, Cyprus (further,
a “Chief Executive Officer” & “Chairman”).

6 LT T € 32,000 divided into 32,000 ordinary shares of € 1.00 each.

Capital

Issued Share Capital € 32,000 divided into 32,000 ordinary shares of € 1.00 each.

Shareholders Dimand A.E. of Olimpou 3, 15123, Marousi, Athens, Greece holding 32,000 ordinary shares of €

1.00 each.

Encumbrances /
Charges /
Mortgages over
Company’s Assets

1. A May 27", 2021 share pledge over shares in IQ Karela Movonpécwnn A.E. in favour of
Tpanelo Eurobank A.E. of 8, Othonos, 10557, Athens, Greece (by virtue of a Greek Law-
govermned “Zioufacn Eveytpacnc Meroywv” of May 27" 2021 entered into between the
Company as pledgor and Eurobank A.E. of Greece as pledgee) securing the obligations of 1Q
KARELA A.E. under the May 27", 2021 “Ziufacn Mordoews pe Avoiyté Alinioypeo
Aoyapraoud” entered into between 1Q KARELA A.E. as the borrower and Eurobank Greece as
the lender of € 2,300,000;

2. A May 11" 2021 1* fix account charge over account No 202-106-059815-0 in favour of
Tempus Holdings-71 S.a.r.l. of Boulevard F.W. Reiffesein, L-2411, Luxemburg (by virtue of
a Greek law-governed “Financial Collateral Agreement” between the Company as pledgor and
Tempus Holdings 71 S.a.r.l. as bondholder agent/pledgee for the creation of a 1™ ranking pledge
over the Collection Account opened in the name of the Company in Alpha Bank Ltd of Cyprus
with account number 202-106-059815-0 in favour of Tempus Holdings 71 Sarl 11.05.2021),
securing all present and future obligations and liabilities of whatever nature of Dimand S.A. of
Greece to Tempus Holdings 71 Sarl under a “Bond Program” by virtue of which Dimand S.A.
as the issuer and Tempus Holdings 71 Sarl as the subscriber, bondholder with financing
provided to DIMAND A E. €49,797, 590,

3. A June 12" 2020 share pledge and assignment of claims in favour of Alpha Bank A.E. of

FU.
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A

Stadiou 40, Athens, 10252, Greece (by virtue of a Greek law-governed «Xoufaon HHapoync
Eveydpov eni Metayav kai Exyawpiioews Anortiogwwv» of June 12" 2020 entered into between
the Company as pledgor and Alpha Bank A.E. as pledgee and Random Single Member S.A. of
Greece as borrower) securing the € 3,820,000 obligations of Random Single Member S.A. of
Greece as borrower and Alpha Bank A.E. as lender under a Loan Agreement of June 12™ 2020;

4. A December 22™, 2021 1* ranking/class “A” share pledge on/and assignment of rights and
claims emanating from 2,500 shares owned by the Company and any new shares it may
aquire in ALKANOR M.A.E. of Greece by virtue of a Share Pledge dated December 22™,
2021 entered into between the Company as pledgor, Alpha Bank S.A. as the bondholder
agent and AKANOR MA E. as the company/issuer of the shares securing the obligations of
ALKANOR M.A.E. towards Alpha Bank as per the “Program’ from the “Contract of
Cover”, the securities contracts, the “Bonds”, “Financing Documents” as defined therein
and any other claim emanating from the Bond Loan dated 22/12/2021 ; and

5. A May 30™ 2022 pledge over 106,000 ordinary shares with number 2,501-108,500 which the
Company owns in ALKANOR M.A.E. of Greece by virtue of the additional act amending
the share pledge agreement dated 22.12.2021 entered into between the Company as pledgor,
Alpha Bank S.A. as the pledgee securing the obligations of ALKANOR M.A.E. emanating

thereof.

Auditors

BDO Limited, of 261, October 28" (seafront road), Viewpoint Tower, Floors 6, 7 & 8, 3507,
Limassol, Cyprus.

b) CANTE HOLDINGS LTD




Company Name

CANTE HOLDINGS LTD

Company Type

Private limited liability company

Nature of Business

The primary business of the Company is the holding of investments

Registration Number | HE 375511
Date of Incorporation | October 30", 2017
iﬁ%l::‘;:ed ol Spyrou Kyprianou 57, Bybloserve Business Center, 2" floor, 6051, Larnaca, Cyprus.
Secretary BSM Secretarial Ltd, of 10 Patron, 6051, Larnaca, Cyprus.
1. Nikolaos loannis Dimtsas, a Greek citizen, of 26 Vasileos Georgiou, Chalandri, Athens, 15233
Greece;
Current Directors 2. Evgeny Angelov, a Bulgarian citizen, of 8 Korab Planina, Sofia, 1407, Bulgaria; and
3. Nikolaos Argyris Stamboulias Stamboulis, a Greek citizen, of 20 Costa Loizou, Block 1, Flat 204,
Aglatzia, 2108, Nicosia, Cyprus.
Authorised Issued | o1/, 5 givided into 444,900 ordinary shares of €1 each.
Capital
Issued Share Capital | €444,900 divided into 444,900 ordinary shares of €1 each.
1. Arcela Investments Limited, of 44 loanni Chakket, Merika House, Flat 5, 6045, Larnaca, Cyprus,
holding 289,185 ordinary shares of €1 each; and
Current
Shareholders

2. Furopean Bank of Reconstruction and Development, of One Exchange Square, London, United
Kingdom, holding 155,715 ordinary shares of €1 each.




4.

Encumbrances /
Charges /
Mortgages over
Company’s Assets

1.

An August 37, 2021 1* fix charge over shares held in Piraeus Tower A.E., in favour of Alpha Bank
A.E., of 40 Stadiou str., 105 52, Athens Greece (by virtue of a Greek law-govemed pledge agreement
on shares and assignment, dated August 3™ 2021, between the Company as pledgor, Alpha Bank A E.
as pledgee and Prodea Investments as third contracting party, under which the Company pledged the
shares it holds in Piraeus Tower A.E. to secure the obligations of Piracus Tower A.E. under a
€8,000,000 Credit Facility Agreement Open (Current) Account No. 62858 dated August 34 2021
between Piraeus Tower A.E. as borrower and the pledgee as lender and the Company and Prodea
Investments as guarantors, for 203,000 ordinary shares at the par value of €10 each, constituting the
70% of the total issued share capital of Piraeus Tower A.E., represented by share certificate no. 2 with
serial numbers 87,001-290,000), for securing any amount of money which is owed today or from now
on or from time to time.

A March 31%, 2022 1% fix charge over shares held in Piraeus Tower A.E., in favour of Alpha Bank
A.E., of 40 Stadiou str., 105 52, Athens Greece (by virtue of the aforementioned Greek law-governed
pledge agreement on shares and assignment, dated August 3™ 2021, between the Company as pledgor,
Alpha Bank A.E. as pledgee and Prodea Investments as third contracting party, it was agreed that any
future shares issued would be pledged, and as a result, the Company pledged 32,900 ordinary shares at
the par value of €10 each, of the issued share capital in Piraeus Tower A.E., represented by share
certificate no. 3 with serial numbers 290,001-32,900), for securing any amount of money which is
owed today or from now on or from time to time.

A March 31%, 2022 2™ ranking pledge over shares held in Piracus Tower A.E., in favour of Alpha
Bank A.E., of 40 Stadiou str., 105 52, Athens Greece (by virtue of a bond programme & subscription
agreement dated March 31,2022 between Piraeus Tower S.A. as borrower and Alpha Bank S.A. as
original bondholder, bondholder agent, arranger, account bank, hedging counterparty and LG issuer,
and a Greek law-governed share pledge agreement dated March 31%,2022 between the Company and
Prodea Investments S.A. as pledgors, Alpha Bank S.A. as pledgee and Piraeus Tower S.A. as issuer,
the Company pledged 235,900 ordinary shares, at the par value of €10 each, of the issued share capital
of Piracus Tower A.E., with serial numbers 87,001-290,000 and 290,001-32,900), for securing any
amount of money which is owed today or from now on or from time to time.




Auditors

BDO Limited, of 261, 28" October Street (Seafront Road), View Point Tower Floors 6, 7 and 8, P. O.
Box 51681, 3507 Limassol, Cyprus.

¢) DIMAND REAL ESTATES (CYPRUS) LIMITED

Company Name

DIMAND REAL ESTATES (CYPRUS) LIMITED

Company Type

Private limited liability company

Nature of Business

The principal activities of the Company are those of provision of consultancy services relevant
to immovable property and development of investment property.

Registration Number HE 199386

Date of Incorporation May 14%, 2009

Registered Office Address 11, Mpoumpoulinas, Floor 1, 1060, Nicosia, Cyprus

Secretary BT Secretaries Ltd of K. Hatzopavlou & Griva Digeni, 30, 1066, Nicosia Cyprus.

Directors BT Nominees Ltd of K. Hatzopavlou & Griva Digeni, 30, 1066, Nicosia Cyprus

Authorised Issued Capital € 8,550 divided into 5,000 ordinary shares of € 1.71 each.

Issued Share Capital € 4,745.25 divided into 2,775 ordinary shares of € 1.71 each.

Shareholders ?1_;1112((1: SA of Neratziotissis 115, Marousi 151 24, Greece holding 2,775 ordinary shares of €
Encumbrances / Charges N/A

Mortgages over Company’s
Assets




o,

Auditors

BDO Limited, of 261, October 28™ (seafront road), Viewpoint Tower, Floors 6, 7 & 8, 3507,
Limassol, Cyprus.

4. CONCLUSIONS:

On the basis of the Information, and relying on the foregoing and, subject to the assumptions listed herein above, we note as follows, in
connection with the “red-flag” legal due diligence of the Companies:

a)

b)

c)

d)

g)

h)

The Information is complete and sufficient for the purposes of our “red-flag” legal due diligence Report on the Companies, in
accordance with 1(a) herein above save for what is stated in 2 herein above.

The Cyprus legislation applicable to the incorporation and existence of the Companies is the Companies Law, Cap. 113 as
amended (*Cap. 1137).

The Companies do not appear to be subject to any license by the Central Bank of Cyprus or any other local governmental
Authority of Cyprus for the carrying out of their business.

We have not seen in the Information evidence of any reported or alleged breach of or default under the constitutional documents
of the Companies or under any agreements entered into by the Companies.

The Companies were duly and validly incorporated according to Cap. 113 and they exist in good standing today under the Laws
of Cyprus.

The provisions of the Articles of Association of each of the Companies do not breach Cap. 1 13.

The issued shares in each of the Companies have been issued and allotted according to Cap. 113 and the Articles of Association
of each of the Companies subject to what is stated in 2(a)(i) through (iii) herein above and no pledges or any other charges exist
over the said shares today.

We have not seen an agreement or any other written arrangement which may amend, modify or vary the provisions of the
currently valid Articles of Association of the Companies other than a “Shareholders Agreement” dated March 27" 2018, an



A,

i)
k)

D

Accelerated Put Option (JV) Agreement dated 17 December 2018 and a related “Deed of Amendment and Restatement relating
to (i) a Shareholders Agreement dated 27 March 2018, and (ii) an Accelerated Put Option (JV) Agreement dated 17 December
2018” dated January 27", 2022 regarding CANTE HOLDINGS LTD both of which were governed under English Law.

The transfer of shares in each of the Companies is subject to the conditions set under the provisions of the Articles of
Association of the Companies and, specifically, Regulations 28 through 36 (both inclusive) for ARCELA INVESTMENTS
LIMITED, Regulation 8 for CANTE HOLDINGS LTD and Regulations 2-5 (both inclusive) for DIMAND REAL ESTATES
(CYPRUS) LIMITED stressing that, according to an English Law-governed Shareholders Agreement dated March 27", 2018, an
Accelerated Put Option (JV) Agreement dated 17 December 2018 and a related “Deed of Amendment and Restatement relating
to (i) a Shareholders Agreement dated 27 March 2018, and (ii) an Accelerated Put Option (JV) Agreement dated 17 December
2018” dated January 27", 2022 regarding CANTE HOLDINGS LTD certain restrictions were provided regarding transfers of
shares in CANTE HOLDINGS LTD which do not appear to have been incorporated in the Articles of Association of CANTE
HOLDINGS LTD. Other than the above, the shares in the issued share capital of the Companies are transferable without

restrictions.
The share capital of the Companies is fully paid and the consideration for the issued shares has been duly settled to date.

The ordinary shares in the Companies confer the same rights to their holders and there no other titles or securities issued by the
Company (including any preference shares) other than the ordinary shares. In that regard, and for the sake of good order we note
we have seen a Shareholders Agreement dated March 27" 2018, an Accelerated Put Option (JV) Agreement dated 17 December
2018 and a related “Deed of Amendment and Restatement relating to (i) a Shareholders Agreement dated 27 March 2018, and
(ii) an Accelerated Put Option (JV) Agreement dated 17 December 2018” dated January 27", 2022 regarding CANTE
HOLDINGS LTD both of which were governed under English Law.

There are no preferred shares, options, warrants or stocks convertible into / exchangeable with Companies’ shares and there is
no other option or agreement, either conditional or unconditional, which provides that the Companies’ share capital is under
option other than, with specific regard to CANTE HOLDINGS LTD, what is provided in the an Accelerated Put Option (JV)
Agreement dated 17 December 2018 and a “Deed of Amendment and Restatement relating to (i) a Shareholders Agreement
dated 27 March 2018, and (ii) an Accelerated Put Option (JV) Agreement dated 17 December 2018” dated January 27" 2022
both of which are governed under English Law.



m) The Companies do not own any real estate in Cyprus today; the Companies assets are currently free of any encumbrances, lien,

n)

p)

Q)

charges or any kind of burden under the Cyprus Law subject to what is stated in 3(a) and 3(b) herein above.

The Companies are not subject to any dissolution, winding up/liquidation procedures and we have not been informed of any
order, petition, resolution or other action taken against or by any of the Companies with respect to insolvency or bankruptcy
proceedings, appointment of a receiver or administrator, appointment of a trustee, or any similar actions or proceedings.

The Companies are up to date with all their tax filings vis-a-vis the Cyprus Tax Authorities.
The Companies are up to date with all their obligations vis-a-vis the Cyprus Social Security Services.

In the context of our review, there was no “red-flag” issue (namely a material issue related to a breach of Cyprus Law or of a
substantial obligation of the Companies under the reviewed material Cyprus Law-governed agreements) which should have been
brought to the attention of the Recipient with respect to our due diligence report findings over the Companies, subject to what is
stated in 2 herein above.

In the context of our review of the material agreements governed by Cyprus Law which are still in force and to which the
Companies are party, we did not identify any express provisions thereat (change of control clauses or other) which, to our view, have

a direct adverse impact on the Transaction.
] . tafyllides h
% Antis Triant gl\'ocates

Antis Triantafyllides & Sons LLC
Advocates
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1. INTRODUCTION

This “good standing” due diligence report (the “Report”) has been prepared by Antis Triantafyllides & Sons LLC following the
instructions of Dracopoulos & Vassalakis LP and the Joint Coordinators Alpha Bank and Eurobank (each a "Recipient” and together the
"Recipients") with respect to the envisaged listing of Dimand Real Estate Development S.A. of 115, Neratziotissis Street, 151 24,
Marousi, Attica, Greece (“Dimand”) in the Athens Stock Exchange (the “Transaction”).

We have therefore been requested to prepare this Report on the following Cypriot companies (the “Companies” and, each of them, the
“Company”):

i.KARTONERA LTD;

i.MAGROMELL LTD;

iii. EMID HOLDINGS LTD;

iv.SEVERDOR LTD;

v.YITC EUROPEAN TRADING LTD;

vi. AFFLADE HOLDINGS LIMITED;
vii.ALABANA HOLDINGS LIMITED;
viii., ARCELA FINANCE LIMITED;

ix. PAVALIA ENTERPRISES LIMITED;

x.VENADEKTOS HOLDINGS LIMITED;

xi.STIVALEOUS HOLDINGS LIMITED;
xii. RODOMONTAS INVESTMENTS LIMITED;
xiii. GRAVITOUSIA HOLDINGS LIMITED;
xiv.OBLINARIUM HOLDINGS LIMITED;
xv.MANDALINAR HOLDINGS LIMITED,; and
xvi.DARMENIA HOLDINGS LIMITED.

a) Scope
i. This Report is based exclusively on i) Incumbency Certificates issued by the secretary of the Companies listed above in (1)-(iv) on

June 9" 2022, of the Companies listed above in (v) — (xvi) on June 8™ 2022 and all attachments thereat (the “Incumbency
Certificates™), ii) our online searches of June 14th 2022, for all the companies listed above in on the public files of the Companies

.



1.

b)

ii.

1ii.

1v.

maintained at the Office of the Cyprus Registrar of Companies and Intellectual Property and iii) our online inspections for all the above
Companies on the public records of the Insolvency Department of the Ministry of Energy, Commerce and Industry of Cyprus of June
14™ 2022 (together, the “Information”).

In this respect, in the preparation of this Report, we have relied on the completeness and the quality of the [nformation; and

This Report should not be considered in any way as a recommendation to proceed, or not proceed with the Transaction as it is a
commercial decision for Dimand to make. Also, the Report should not be interpreted as a legal opinion in relation to any material
matter referred to in it.

Assumptions:

That all statements of fact contained in the Information were, when made, and continue to be, true, accurate, correct and not misleading
in any way and that the secretary and/or the representatives of the Companies have not omitted to inform us of any matter or thing
which is or may be material or relevant in relation to this Report;

That all documents attached to the Incumbency Certificates are true copies of their respective original documents;

That the Information was correct, complete, accurate and in full force and effect when supplied to/obtained by us and continues to be
correct, complete, accurate and in full force and has not been amended or superseded as of the date of this Report;

That the online records of the Company as maintained at the Cyprus Registrar of Companies and Intellectual Property and at the
Insolvency Department of the Ministry of Energy, Commerce and Industry of Cyprus, as inspected by us, were accurate and up to date;
and

The due authorisation and valid execution of the Incumbency Certificates and the capacity of the secretary of each of the Companies to
execute same.

¢) Qualifications:

Fu,

i.  ltis stressed that, given that we have not been provided with an Incumbency Certificate for each of the Companies listed above in
(v) — (xiv), we were not in a position to cross-check and assess the results of our June 14", 2022 searches on the public files of the



said Companies maintained at the Office of the Cyprus Registrar of Companies and Intellectual Property with the corporate contents
of such Incumbency Certificates.

ii.  Save for the reviewed contents of the Incumbency Certificates, the findings of our online search on the online public records of the
Companies as maintained at Cyprus Registrar of Companies and Intellectual Property and of our online search on the public records
at the Insolvency Department of the Ministry of Energy, Commerce and Industry of Cyprus in relation to the Companies, we have not
made any further enquiries or investigations concerning the solvency status of the Companies as such information is, in practice, not

publicly available in Cyprus.
It is noted that the two searches mentioned above would not reveal definitively:

I.  whether any corporate or other action has been taken (or any steps have been taken) or legal proceedings started against the
Companies for their liquidation, winding up, dissolution, reorganisation or administration in respect of all or any of their

assets; and/or

II.  whether the Companies are solvent and able to pay all their debts (if applicable), or whether any previous similar event or
events has or have taken place with regard to the Companies.

Therefore, we are not in a position to express any definitive conclusions and establish that any of the matters in (I) and (II) above
have taken place with respect to the Companies; item 2(c) herein below is stated by us solely on the basis of our online search results
as per the above and on us receiving the relevant statement by the secretary of each of the Companies in the Incumbency Certificates.

iii. It is not possible through conducting a search of public records in Cyprus to establish whether there is any litigation pending against a
company in Cyprus. This confirmation is provided by us solely on the basis on us receiving the relevant confirmation in the
Incumbency Certificates from the secretary of each of the Companies.

d) Disclosure/Liability/Reliance Clause

The Report is addressed to the Recipients. Only the Recipients may rely on this Report. Without prejudice to the preceding sentence, we
hereby give our consent to the disclosure of the contents of this Report in (a) the report prepared by Dracopoulos & Vassalakis LP in the
context of the Transaction (partially or in whole, as appendix), (b) the Prospectus, and (¢) the Prospectus, through a website, in accordance
with Item 21.1 of Annex 1 of the Commission Regulation (EU) No 2019/980, as in force, and to investors interested in participating in the



FA.

Transaction. In any case, we undertake no liability or responsibility as to the contents of the present report to any third party apart from the
Recipients.

e) Conflict of interests

Antis Triantafyllides & Sons LLC and its partners, as natural persons, do not have material interests, including conflicting ones, that affect
the Transaction in Dimand, taking into account the criteria pursuant to ESMA guidelines (Guidelines 46 and 48 - 04/03/2021 | ESMA32-
382-1138), with the exception of the issuance of the present Report, the legal fee invoice of which, once issued, will be addressed to and be
for settled by Dimand.

2. CONCLUSIONS:

Based exclusively on the reviewed Incumbency Certificates and the results of our online searches and inspections which are referred to
herein above, and subject to the assumptions and qualifications listed herein above, we note that:

(a) The Companies are duly organized, validly registered and exist in good standing under the Companies Law, Cap. 113 as amended
(“Cap. 1137).

(b) The Companies have complied with all their legal, audit, fiscal and filing requirements in the Cyprus.

(c) No resolution has been passed for the winding up of the Companies, no order has been made or petition presented for the winding-up
of the Companies nor has any administrator, receiver or examiner or any other officer with similar powers been appointed or any
distress, execution or any other process been levied in respect of the undertaking or the assets of the Companies or any part thereof
and the Companies are not under “the protection of the court” within the meaning of the Cap. 113.

(d) There is no litigation or other legal proceedings pending against the Companies.
(€) There is no existing enforceable shareholders’ agreement, subscription agreement, investment agreement or similar agreement or

document to which the Companies may be party and/or which affects, modifies or amends any provisions of the Articles of
Association of the Companies.
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(f) The Companies are not regulated entities in the Republic of Cyprus and they do not require any permission in the Republic of Cyprus
to carry on their business as presently carried on.

(g) The shares in the issued share capital of the Companies have not been pledged or otherwise encumbered nor are they subject to any
charge or interest of a third party.

(h) There is no “red-flag” issue which should be brought to the attention of the Recipient with respect to our due diligence report
findings over the Companies, except as per below in 3.

3. “RED-FLAG” EXECUTIVE SUMMARY

Issue

Risk

Recommendation

1 | GRAVITOUSIA
HOLDINGS
LIMITED

The Incumbency Certificate by the secretary of the
Company dated June 8™ 2022 states that the following
charges are currently placed against assets of the Company:

1) Charge over 12.000 shares that the company holds in the

Greek Company “OURANIA EINENAYTIKH
AKINHTON MONOITPOZQITH ANONYMH
ETAIPEIA” (ex “OURANIA EMENAYTIKH
AKINHTQN MONOITPOZQITH ANONYMH

ETAIPEIA™); and

2) Extension of charge over 13.610 shares that the
company holds in the Greek Company “OURANIA
EINNENAYTIKH MONOITPOZQITH ANONYMH
ETAIPEIA™.

However the results of our search over the public file of the
Company at the Registrar of Companies show three (and
not two) charges recorded thereat.

A risk exists in that the
Client will not be fully
informed about the claims
which creditors may have
against the assets of the
Company.

The  secretary of the
Company should provide us
with copy of the Registrar’s
relevant “discharge”
certificate, once  issued,
evidencing the due lifting of
the charge in question, for our
review.
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The service providers/secretary of the Company stated on
April 5%, 2022 “The relevant documents have already been
submitted to the registrar of companies. The certificate has
not been issued from the registrar yet”'. We assume that the
said statement is still valid today.

RODOMONTAS
INVESTMENTS
LIMITED

The Incumbency Certificate by the secretary of the
Company dated June 8" 2022 states that there are two
charges created and currently placed against the assets of the
Company whereas the results of our search over the public
file of the Company at the Registrar of Companies show
three (and not two) charges recorded thereat (share pledges).

The secretary of the Company commented that they would
revert on this matter.

A risk exists in that the
Client will not be fully
informed about the claims
which creditors may have
against the assets of the
Company.

The  secretary of the
Company should
clarify/explain the
discrepancy for our review.

OBLINARIUM
HOLDINGS
LIMITED

The Incumbency Certificate by the secretary of the
Company dated June 8" 2022 states that there are two
charges created and currently placed against the assets of the
Company whereas the results of our search over the public
file of the Company at the Registrar of Companies show
three (and not two) charges recorded thereat (share pledges).

The secretary of the Company commented that they would
revert on this matter.

A risk exists in that the
Client will not be fully
informed about the claims
which creditors may have
against the assets of the
Company.

The  secretary of the
Company should
clarify/explain the
discrepancy for our review.

KARTONERA LTD

The Incumbency Certificate by the secretary of the
Company dated June 9™, 2022 states that there is a charge
created and currently placed against the assets of the
Company whereas the results of our search over the public
file of the Company at the Registrar of Companies did not
show any such charge being recorded.

The secretary of the Company commented that “the

The said charge against the
assets of the Company will
become void as against the
liquidator and any creditor of
the Company unless
registered with the Registrar
of Companies.

The  secretary of the
Company should provide us
with copy of the relevant
application to court court -
once filed to the court and
update us on the
progress/outcome.
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Company is in the process of applying to competent Court to
obtain the order to allow it to register the encumbrance to
the Registrar of Companies in Cyprus”.

Failure to register the charge
may also constitute an event
of default under any finance
documents secured by it.

Failure to comply with the
filing of the charge with the
Registrar of Companies will
result in the Company and
every officer in default
being liable to an
administrative fine.

SEVERDOR LTD

The Incumbency Certificate by the secretary of the
Company dated June 9™, 2022 states that there is a charge
created and currently placed against the assets of the
Company whereas the results of our search over the public
file of the Company at the Registrar of Companies did not
show any such charge being recorded.

The said charge against the
assets of the Company will
become void as against the
liquidator and any creditor of
the Company unless
registered with the Registrar
of Companies.

Failure to register the charge
may also constitute an event
of default under any finance
documents secured by it.

Failure to comply with the
filing of the charge with the
Registrar of Companies will
result in the Company and
every officer in default
being  liable to an
administrative fine.

The  secretary of  the
Company should provide us
with evidence of their actions
made so far/to be made so
that the charge in question is
eventually duly recorded at
the Registrar of Companies.




C
i Triantafynides & Sons LL
At Advocates

Antis Triantafyllides & Sons LLC
Advocates
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1000 SOFIA, BULGARIA

T: +359(2) 932 1100

F: + 359 (2) 980 3586

E: DGKV@DKGV.COM

W: Www.DGKV.COM

ATTORNEYS AND COUNSELLORS AT LAW

21 June 2022

Dracopoulos & Vassalakis LP
4 Karageorgi Servias Str.
105 62, Athens, Greece

Alpha Bank S.A.
40 Stadiou Str.
102 52, Athens, Greece

Eurobank S.A.
10 Filellinon Str.
105 57, Athens, Greece

(the “Addressees”)

Re: Dimand Real Estate & Services (Bulgaria) EOOD

We have acted as legal counsel to the Addressees in connection with Dimand Real Estate & Services

(Bulgaria) EOOD, a Bulgarian company with company registration number (Unique ldentification Code)

200874539 (the “Company”).

1. Scope of Appointment

We have been asked to render a legal opinion on the good standing of the Company with respect to

the envisaged listing of Dimand Real Estate Development S.A. of 115, Neratziotissis Street, 151 24,

Marousi, Attica, Greece (“Dimand”) in the Athens Stock Exchange (the “Transaction”).

2. Information Reviewed

In connection with the foregoing we have examined the following information (the “Reviewed

Information”):

2.1. The information returned by a search against the name of the Company in the online

database of the Bulgarian commercial registry administered by the Bulgarian Registry
Agency (the “Commercial Registry”), which is accessible at
https://portal.reqistryagency.ba/CR/reports/VerificationPersonOrg, at 10h00 on 21 June
2022;



https://portal.registryagency.bg/CR/reports/VerificationPersonOrg
mlouzi
Typewritten Text
ΠΑΡΑΡΤΗΜΑ ΙΙ


FJuINGOV 10 TSAR OSVOBODITEL BLVD

EOUGINSKI e a0 1100
YLlTE:HLIKDV Fgass(z)ssoasas
MELICHKOV W wat ooy oo

ATTORNEYS AND COUNSELLORS AT LAW

2.2. Certificate No. 220202200118815 of 14 June 2022 issued by the Bulgarian National
Revenues Agency in respect of the existence or lack of public liabilities of the Company; and

2.3. Certificate of 13 June 2022 issued by Sofia City Court in relation to the information returned
by a search in the insolvency filings made with Sofia City Court in respect of the Company.

3. Assumptions and Limitations
3.1. This opinion is based on the following assumptions:
a. All signatures on any document examined by us as an original are genuine and

such document is authentic and complete;

b. All copies (including electronic copies) of documents examined by us are
authentic and conform to their respective originals; and

c. There are no resolutions of the Company’s corporate bodies, nor individual action,
nor governmental actions or decisions, in each case which are subject to
registration with the Commercial Registry, that have not been so registered.

3.2. In the process of our examination of the Reviewed Information we have found nothing to
indicate that such assumptions are not fully justified.

3.3. We are qualified to practice law in Bulgaria. We have made no independent investigation of
the laws in any other jurisdiction other than Bulgaria as a basis for the opinion hereinafter
expressed and do not express or imply any opinion thereon.

4. Opinion
Based upon the foregoing, we are of the opinion that:
4.1. As of the date of this letter:

a. The Company has been in continuous unbroken existence since its incorporation
and no action is currently being taken by the Commercial Registry to strike the
Company off the register;

b. The Company is not subject to voluntary or involuntary liquidation;
c. The Company has the following directors (general managers):

(1) Dimitrios Andriopoulos;

(2) Nikolaos-loannis Dimtsas; and

(3) Christos Fotiadis;

d. Each director is registered in the Commercial Registry as having individual
signing powers and, as a matter of Bulgarian law, each director can bind the
Company by his individual signature solely by virtue of that circumstance,
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regardless of any contractual arrangements or corporate decisions to the contrary
or purporting to limit these individual signing powers.

4.2. On 13 June 2022, Sofia City Court, which is the court with jurisdiction to examine insolvency
petitions in respect of the Company, certified that no such petition had been filed during the
period running from 7 October 2009 (the date of the Company’s registration) through 12
June 2022.

4.3. On 14 June 2022, the National Revenues Agency certified that, as of 14 June 2022, its
records did not show any liabilities due by the Company.

5. Qualifications

5.1. The Company had the obligation to disclose its ultimate beneficial owner(s) (UBO) no later
than 31 May 2019 but has not yet done so. The consequence in respect of the failure to
disclose the UBO is a fine in the range between EUR 500 and EUR 5,000, and if the fine
has already been imposed but the UBO is still not disclosed, the fine may be imposed
repeatedly each month until the disclosure obligation is satisfied.

5.2 We have checked whether the Company has filed its annual financial statements in respect
of the last four years (2017, 2018, 2019 and 2020) only. The 2020 annual financial
statements were filed late (on 8 October 2021 instead of on or before 30 September 2021).
The possible consequence in respect of the late filing of the 2020 financial statements is a
fine in the range between EUR 100 and EUR 1,500 for each Company director and between
0.1% and 0.5% of 2020 net sales revenue (but in any event not less than EUR 100) for the
Company.

5.3. The certificate of the National Revenues Agency referred to in para. 2.2 above would not
show any Company'’s liabilities that have been established in decisions of the tax authorities,
which have not yet entered in force, nor undeclared liabilities, nor established liabilities that
have been deferred or rescheduled.

6. Benefit of the Opinion

This opinion shall be governed and construed in accordance with Bulgarian law. It is solely for your
benefit and may only be relied upon by the Addressees.
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Without prejudice to the preceding sentence, we hereby give our consent to the disclosure of the
contents of this opinion in (a) the report prepared by Dracopoulos & Vassalakis LP in the context of
the Transaction (partially or in whole, as appendix), (b) the Prospectus, and (c) the Prospectus,
through a website, in accordance with Iltem 21.1 of Annex 1 of the Commission Regulation (EU)
No 2019/980, as in force, and to investors interested in participating in the Transaction. In any case,
we undertake no liability or responsibility as to the contents of the present opinion to any third party
apart from the Addressees.

Yours faithfully
A

Valentin Bojilov
Counsel



ITAPAPTHMA III

21 June 2022
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1.2

13

OVERVIEW
Introduction

This Report contains the results of our red flag and high level review of the English law
documents listed in Appendix 1 of this Report (the "Documents") in connection with the public
offer in Greece of the new common shares of Dimand S.A. ("Dimand") from the share capital
increase against cash contribution and the listing of the total common shares of Dimand in the
regulated market of the Athens Stock Exchange (the “Transaction”). We are not instructed on
the Transaction itself but the Report has been prepared for the Recipients (as defined below)
in connection with the Transaction.

Our work has been undertaken on the basis of reviewing the Documents only and is subject to
the limits and qualifications contained in this Report. As a result, this Report will not include
all matters relevant to the Transaction which Alpha Bank and Eurobank, as the Joint
Coordinators for the Transaction, and Dracopoulos & Vassalakis LP, as the coordinator of the
legal due diligence, (each a "Recipient" and together the "Recipients") may evaluate for
Dimand in the context of the Transaction, and it is definitely not our responsibility as having
prepared this Report whether the Transaction proceeds and on what terms.

Structure and Basis of the Report

The main body of this Report contains a summary of the results of our red flag review for the
Corporate Documents (Section 2), the Hotel Documents (Section 3), the Project Development
Documents (Section 4) and the Banking Documents (Section 5) (together the “Documents”)
provided to us by Dracopoulos & Vassalakis LP in connection with the Transaction. We have
not been informed about completion of the investment of the Development Bank (as referred
to in Section 2) in accordance with the Corporate Documents but have assumed its initial
investment and that all conditions precedent and subsequent have been satisfied. Similarly,
we have not been informed that any of the put options have been exercised or what projects
are held within the Company (as defined in Section 2) or its subsidiaries.

This Report is provided as at 21 June 2022 (the "Cut-Off Date") and has been prepared on the
basis set out in Schedule 2.

Conditions of release, limits on liability and further basis of the Report

This Report has been prepared for, and on the instructions of, the Recipients and on the basis
set out herein and is addressed to the Recipients only. This Report is confidential and, is for
discussion with, and use by, each Recipient (and no one else) except for any use permitted as
stated in this Report and required for the purposes of the Transaction, and neither Recipient
shall be entitled to assign, transfer or charge any interest it may have in this Report.

It should not be used for any purpose other than to assist in the process of the due diligence
performed by the Recipients in the context of the Transaction. No person other than the
Recipients is entitled to rely on this Report for any purpose whatsoever. Without prejudice to
the preceding sentence and on the assumption that Dimand has acquired relevant consents or
waivers, which may be required, as described in sections 2(e), 3 (b), and 4(d) hereof, we hereby
give our consent to the disclosure of the contents of this Report in the prospectus and to
investors interested in participating in the Transaction, through a website”, in accordance with
Iltem 21.1 of Annex 1 of the Commission Regulation (EU) No 2019/980, as in force.
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To the fullest extent permitted by law, we accept no responsibility or liability to anyone other
than the Recipients, whether in contract, tort (including negligence) or otherwise in respect of
any use they may make of this Report and shall not be liable to them in respect of any loss,
damage or expense which is caused by their reliance on this Report.

WFW and its partners, as natural persons, taking into account the following criteria pursuant
to ESMA guidelines (Guidelines 46 and 48 - 04/03/2021 | ESMA32-382-1138) on: (a) ownership
of securities, (b) former employment or compensation, (c) membership, (d) connections to
financial intermediaries involved in the Public Offering or listing of the securities, (e) direct or
indirect economic interest that depends on the success of the Public Offering and (f)
understanding or arrangement with major shareholders of Dimand, do not have (i) material
interests in the Issuer, and (ii) any interests, including conflicting ones, that are material to the
Transaction, with the exception of the payment for the red flag review of the Documents and
the issuing of the present Report which shall be paid for by Dimand.

Definitions

Unless otherwise defined in this Report, defined terms used in each Section of the Report are
as defined in the relevant document to which it refers

Yours faithfully

21 June 2022

By Nikolaos Kostikas



(a)

(b)

(c)

(d)

(e)

(f)

CORPORATE DOCUMENTS

The Corporate Documents relate to corporate agreements for the subscription and
shareholders arrangements for the investment of Arcela Investments Limited, a fully-owned
subsidiary of Dimand, (“Arcela”) and an international development bank (the “Development
Bank”) in a company incorporated under the laws of Cyprus (the “Company”) to carry out the
investment in and management of newly incorporated special purpose companies established
in Cyprus which will acquire, own and develop commercial real estate and hospitality projects
in Greece including advanced phases of existing projects in Greece; Arcela will manage the
Company in accordance with the shareholders’ agreement between Arcela (holding 65% of the
Company’s shares) and the Development Bank (holding 35% of the Company’s shares).

Subject to qualifications contained in Schedule 2 and based on the assumptions set out in
Section 1.2 of this Report, the Corporate Documents:

contain significant minority protection rights for the Development Bank with rights of approval
at both shareholder and board levels of the Company and extensive information rights,
whereas decisions of the board in respect of reserved matters (e.g. key matters such as
financial indebtedness in excess of 100,000 Euros, approval of budgets and business plans and
acquisition or disposal of any special purpose companies or assets thereof) require the consent
of the majority of the members of the board including the member of the board appointed by
the Development Bank;

provide for guarantees from Dimand and its majority shareholder, Mr Dimitrios Andriopoulos,
(the “Majority Shareholder”) to the Development Bank for the performance and
implementation of the above projects and any construction and completion cost overruns;

include a put option agreement in respect of the shares held by the Development Bank in the
Company, pursuant to which the Development Bank shall have the right to cause Arcela to
purchase its shares in the Company in the event the Company or Arcela (or their affiliates)
engage in a practice that is prohibited under the Development Bank’s policies and procedures
(as the same may be amended from time to time);

include put option agreements between the Company and Arcela where in the event that a
number of conditions (such as the Company having control of and owning at least 51% of the
project owning special purpose companies, obtaining construction permits and loan
agreements being in place for the projects within agreed time limits) have not been satisfied,
the Development Bank shall have the right to cause the Company to sell the relevant special
purpose company or companies to Arcela;

provide that the Majority Shareholder shall maintain a minimum of a 51% beneficial interest
in Dimand until the Development Bank no longer holds shares in the Company or otherwise
agrees, a breach of which may provide the right to the Development Bank (i) to be indemnified
by Dimand for any claims, damages, liabilities and losses suffered or incurred by the
Development Bank as a result thereof; and/or (ii) to suspend its obligation to make any
additional subscription in the Company, which in any case does not extend to the Development
Bank’s obligation to fulfil its previous commitments for investments in the Company; we
assume that appropriate action has been taken due to the proposed Transaction;

include tag-along rights for the Development Bank where Dimand proposes to dispose of its
interest although it is not entitled to do so until the date on which the Development Bank no
longer owns any shares (or unless it agrees otherwise).



(g)

(a)

(b)

(c)

(d)

do not contain other terms that are not customary and/or extraordinary compared to the
terms of agreements of similar type of investment structures with a development bank of the
nature of the Development Bank.

HOTEL DOCUMENTS

The Hotel Documents consist of a franchise agreement and the related agreements which a
franchisee (the owner or the lessee under a long lease of a hotel) has entered into with an
international hotel operator as franchisor who grants a limited non-exclusive licence to the
franchisee to use its systems and operate under a specific brand; the franchisee is obliged to
build and then to operate the hotel under the franchise agreement for a period of a minimum
of 25 years with the fees and charges customary in such agreements for this brand. These
documents relate to a hotel leased by Rinascita S.A. (“Rinascita”), an affiliate of Dimand,
entering as franchisee into the franchise agreement and the related agreements, and the
majority of their provisions are typical for franchise agreements with this international
operator as franchisor.

Subject to qualifications contained in Schedule 2 and based on the assumptions set out in
Section 1.2 of this Report, the Hotel Documents:

contain restrictions as to transfers relating to (i) the hotel or ownership interests in Rinascita
or any of its affiliates, including controlling ownership interest in Dimand as per Exhibit C of
the franchise agreement, stating that Dimitris Andriopoulos owns 85.0% of total shares in
Dimand, Panagiotis Panagiotidis owns 10.0% of total shares in Dimand and Nikolaos-loannis
Dimtsas owns 5.0% of total shares in Dimand, save for purposes of transfers of publicly traded
securities in Rinascita or Dimand such as any transfers resulting from the proposed
Transaction; and (ii) control if transfers made to a restricted person or a competitor, and
provide for relevant rights to the franchisor to terminate the franchise agreement and the
related agreements, and seek damages for early termination if restrictions have been
breached;

without prejudice to the necessity of the prior approval of the franchisor for any disclosure
relating to the franchisor, its brand, the Hotel Documents and the terms thereof, including the
wording of any reference to the franchisor in the prospectus for any securities public offering
in a stock exchange such as the Transaction, do not provide for other terms of broad
confidentiality restrictions and prospectus requirements for a proposed offering of securities
in a stock exchange. Failure to obtain such an approval would be a breach entitling the
franchisor to terminate the franchise agreement and seek damages for early termination;

include a guarantee of Dimand to repay any unamortised portion of the key money owed to
be paid by the franchisee to the Franchisor if the franchise agreement is terminated before the
end of the term thereof;

provide for a hotel opening date deadline set on 31 March 2022, the lapse of which may result
in expiration of contractual restrictions to the franchisor to open another franchisor’s system
hotel in specific areas around the location of the above hotel leased by Rinascita.

PROJECT DEVELOPMENT DOCUMENTS

The Project Development Documents relate to development management services
agreements between Dimand and properties’ owners or tenants under which Dimand
undertakes to carry out the management of the development, including the provision of
technical support for the planning, monitoring and implementation of the zoning and legal



(a)
(b)

(c)

(d)

(a)

(a)
(b)

matters, the structuring of an appropriate financing scheme for the development's financing,
the management of the design, permitting and construction, the handover of the properties
ready for use, the arrangement of the leasing and the organization of the operation of the
properties, in four (4) distinct phases: (a) development planning; (b) management of design,
permitting and construction; (c) handover in turn-key condition; and (d) arrangement of
leasing or utilization agreements, with the aim to achieve the min agreed LEED or BREEAM
certification.

Subject to qualifications contained in Schedule 2 and based on the assumptions set out in
Section 1.2 of this Report, the Project Development Documents:

do not contain any liability cap for the responsibility of Dimand;

provide for an obligation of Dimand to execute duty of care deeds with financing parties,
buyers of the properties or tenants of the properties if requested by the properties’ owners or
tenants;

do not include a provision for force majeure or for any case of suspension of the properties
project development which is not attributable to Dimand;

do not contain other terms that are not customary and/or extraordinary compared to the
terms of agreements of similar type of development management services agreements except
for confidentiality provisions, in respect of which we assume Dimand will obtain relevant
waivers for the Transaction.

BANKING DOCUMENTS

Subject to qualifications contained in Schedule 2 and based on the assumptions set out in
Section 2.1 of this Report, the Banking Documents:

relate to two security assighment deeds between Rinascita S.A. (“Rinascita”), an affiliate of
Dimand, as assignor, and a bank (other than the Development Bank referred to in Section 2
above), as secured party, executed as a security in favour of the secured party for the fulfilment
of payment obligations to the secured party; the assignor has assigned its rights under the
franchise agreement referred to under Section 3 of this Report and a Project Development
Document referred to under Section 4 of this Report;

do not contain other terms that are not customary and/or extraordinary compared to the
terms of agreements of similar type of loan agreement, which survive the repayment of the
loan and remain in full force and effect, or of the two security assignment deeds.

REVIEW CONCLUSIONS

Subject to qualifications contained in Schedule 2 and based on the assumptions set out in
Section 1.2 of this Report, in the context of our red flag legal due diligence review:

we have completed it sufficiently in accordance with the scope of our review;

we have not identified any terms that are not customary and/or extraordinary in the context
of agreements of the same and/or similar type of the Documents, or of a legal nature which
may have significant effects on Dimand'’s or its affiliates’ financial position;



(c)

(d)

we have not concluded that Dimand or any of its affiliates mentioned in this Report is in breach
of any material obligations under the Documents; and

have not identified any legal matters that may prevent Dimand from proceeding with the
Transaction, or any terms of the Documents that may be breached due to the Transaction
without prejudice to the relevant consents or waivers required to be obtained in accordance
with sections 2(e), 3(b), and 4(d) hereof.



SCHEDULE 1
GLOSSARY
“Banking Documents” means the documents identified as such in Appendix 1.
“Corporate Documents” means the documents identified as such in Appendix 1.
“Cut-Off Date” has the meaning given to in section 1.2.

“Documents” means the Banking Documents, the Corporate Documents, the Hotel Documents and
the Project Development Documents.

“Hotel Documents” means the documents identified as such in Appendix 1.
“Project Development Documents” means the documents identified as such in Appendix 1.

“Transaction” has the meaning given to in section 1.1.



2.1

2.2

2.3

SCHEDULE 2

TERMS OF REFERENCE, LIMITS AND QUALIFICATIONS

Scope of our review
We have reviewed the Documents and not reviewed any other documents.

We have not carried out searches of any patents and trademarks registry or any other registry
or equivalent body anywhere in the world, and for the purpose of this Report, we have relied
on copies of any such searches included among the Documents (if any).

We have indicated in this Report where we require further documentation or further
information or clarification. Although every effort has been made to ensure that the contents
of this Report are accurate, we have not verified any of the information provided to us, and
there can be no assurance that the information provided to us is true, accurate or complete in
all respects or that any term of any agreement or arrangement, subsequent to its execution or
implementation, has not been amended orally by the parties or by conduct or by a course of
dealing, without our being aware of this, or that there is no other material information relating
to the Documents (or the parties thereto) of which we have not been made aware.

Where we have noted that no further information is available or that certain matters remain
unclear, we have not been able to pursue these matters or undertaken any further
investigations in relation thereto (unless expressly stated), and it is possible that the results of
any such investigations, if they were to be undertaken, may prove material.

We have not reviewed or reported on any materials relating to technical, operational, tax,
finance, insurance, accounting, strategic, information technology, licensing, environmental,
actuarial or auditing matters except where expressly highlighted in this Report. Please also
note that this Report does not cover competition, anti-trust, regulatory or national security
issues that may affect the Transaction.

Basis of Report

This Report is a summary of the results of the red flag legal due diligence review carried out by
Watson Farley & Williams Greece ("WFW" or, in this Schedule 2, "we" or "us" or "our" as the
case may be) of the Documents. It has been prepared solely for the Recipients and exclusively
in connection with the Transaction. It should not be used for any purpose other than to assist
in the process of the due diligence performed by the Recipients in the context of the
Transaction. No other person is entitled to rely on this Report for any purpose whatsoever,
and we accept no responsibility, duty or liability to any other person in respect of the contents
of this Report.

Without prejudice to the preceding sentence, we hereby give our consent to the disclosure of
the contents of this Report in (a) the report prepared by Dracopoulos & Vassalakis LP in the
context of the Transaction (partially or in whole, as appendix), (b) the prospectus, and (c) to
investors interested in participating in the Transaction, through website, in accordance with
Item 21.1 of Annex 1 of the Commission Regulation (EU) No 2019/980, as in force.

We have prepared this Report on a "red flag basis" rather than a "full narrative basis". This

means that this Report does not summarise documents reviewed by us during our legal due
diligence (and listed in Appendix 1), but we have carried out our red flag legal due diligence
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2.4

2.5

2.6

2.7

2.8

2.9

2.10

review by reviewing the Documents for the purpose of describing the material terms of the
Documents and identifying on a red flag reporting basis (a) any terms that are not customary
and/or extraordinary in the context of agreements of the same and/or similar type, or of a
legal nature which may have significant effects on Dimand’s financial position; and (b) any
terms that may be breached due to the Transaction.

Our identification of material issues has, to some extent, been subjective and has been guided
by instructions received from the Recipients in the context of the above basis of our review
and, for this reason, this Report should not be treated as representing an exhaustive list of all
possible legal issues relating to the Transaction.

Although every effort has been made to ensure that the contents of this Report are accurate,
we have not verified any of the Documents provided to us and can give no assurance that such
information is true, accurate or complete in all respects (this is assumed). Nor can we give any
assurance that any term of any agreement or arrangement, subsequent to its execution or
implementation, has not been amended orally by the parties or by conduct or by a course of
dealing, without our being aware of this (it is assumed that none of the aforementioned has
occurred), or that there is no other material information relating to the Transaction of which
we have not been made aware (again, it is assumed that this is not the case).

Save where the Documents have provided otherwise, we have assumed that: (I) no Document
has been, or is in the process of being, terminated, varied, supplemented or amended; (ll) the
relevant parties to the Documents have at all times complied in all respects with their
respective obligations thereunder; and (lll) the terms of the Documents have not been, nor
has there been any allegation that the same have been, breached in any way.

For the purposes of this Report, we have assumed without enquiry or investigation: (I) the
authenticity of all signatures and seals on any Document and of any duty stamp or marking;
(1) the accuracy, completeness and conformity to originals of all copy documents submitted
to us; (Ill) that all documents submitted to us are effective, and are not the subject of any
amendment, variation, supplement or termination; (IV) that the Documents are within the
capacity and powers of, and have been validly authorised, executed and delivered by and are
binding on, the parties to them; (V) that none of the parties to any of the Documents is, or will
be, seeking to conduct any relevant transaction or any associated activity in a manner or for a
purpose not evidenced on the face of the documents which might render the documents or
any relevant transaction or associated activity illegal, void or voidable; and (VI) all relevant
consents or waivers have been obtained.

Further, in the absence of certain information being made available to us, we have assumed
that there has been no change or further information to take account of, and that
documentation and information, when provided, was as current as possible at the time of our
review and that no material changes had occurred or were envisaged, except as expressly
indicated in this Report. Where we have noted that no further information is available or that
certain matters remain unclear, we have not been able to pursue these matters or undertake
any further investigations in relation thereto in the time available (unless expressly stated) and
itis possible that the results of any such investigations, were they to be undertaken, may prove
material.

This Report has been prepared to a short timescale and, as such, our Report has necessarily
not been completely comprehensive and exhaustive.

This Report is based solely on the Documents as at the Cut-Off Date.
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2.11

2.12

2.13

2.14

2.15

2.16

2.17

2.18

2.19

2.20

The accuracy of this Report is necessarily dependent on: (I) the correctness of the information
provided to us by Dracopoulos & Vassalakis LP, (Il) the copies of the Documents provided to us
being true, complete, accurate and not misleading and (lll) there being no material omissions
from the information provided to us. We take no responsibility for any consequences which
may arise if this not the case.

Whilst we have included key provisions of contracts we consider raise material red-flag issues,
this Report does not set out the entire contents of, or identify all of the provisions contained
in, any of the Documents and was produced on the basis that the Recipients could request
clarifications thereon.

This Report does not extend to any financial, statistical, accounting, commercial, computing,
taxation, stamp duty, environmental, health and safety, adequacy of insurance or valuation
issues, or any assessment, investigation, inspection or survey of the value, physical condition
or fitness for purpose of any asset.

It is not possible for us to report on implied terms and general principles of equity which may
affect the Documents as part of our legal due diligence investigations. The express terms of
any document will not necessarily be conclusive and may be affected by the course of dealings
between the parties, collateral agreements, implied terms, pricing reviews, waivers, estoppels
and other general principles of equity.

Nothing in this Report should be construed as advice whether to take or refrain from any
particular course of action. It was produced on the basis that it would be one of a number of
factors to be considered by the Recipients in the process of the due diligence performed by
them in the context of the Transaction.

Our comments and conclusions are not to be interpreted from a financial, economic, business
or technical perspective nor do they cover any matters that the Recipients have entrusted to
other advisors.

The absence of remarks on any matter (or the absence of any matter in this Report) is not to
be construed as an implied comment or opinion.

We have only addressed the legal issues we reasonably expect to be of red flag materiality in
the context of the Transaction. However, the criteria on which we have assessed materiality
may differ from those applied from a commercial or technical perspective. Reliance should be
placed on the key provisions of the reviewed documents stated in this Report, which however
are not intended to replace the exhaustive analysis of the provisions of any particular
document or circumstance.

This Report was drafted on the Cut-Off Date and does not reflect facts or circumstances that
occurred or of which we became aware after that date. WFW reserves the right, but this shall
not imply a duty, to update this Report with any such facts or circumstances or to notify the
Recipients of their occurrences, regardless of whether they directly or indirectly affect the
Transaction or the contents of this Report. Without prejudice to the above, if we inform the
Recipients of any such facts or circumstances, this shall not imply that we take responsibility
for continuing to inform it or for updating this Report with any other subsequent facts or
circumstances.

This Report should not be regarded as, or be relied upon, as being a comprehensive or formal

legal opinion concerning, any matter referred to in it and should not be treated as a substitute
for specific legal advice concerning individual situations or concerns.
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2.21

2.22

2.23

2.24

We have not reviewed any document or prepared this Report on the basis of any laws other
than the laws of England and Wales. We accept no responsibility for the contents of the Report
relating to documents subject to the laws of other jurisdictions.

The validity, enforceability, performance or enforcement of agreements comprised in the
Documents may be limited or affected by laws applicable in an insolvency, administration,
liqguidation, scheme of arrangement or reorganisation or by other laws affecting creditors'
rights generally and such laws may also require sums received from any party under such
agreement to be repaid.

This Report has been prepared pursuant to our letter of engagement with Dimand S.A. dated
29 July 2021 as amended and in force to-date, and is subject to the limitations of liability set
out therein. Reliance on this Report is subject to receipt of payment of our agreed fees as per
our letter of engagement, as from to time amended.

This Report should be read as a whole (including the Schedules and Appendices).
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APPENDIX 1

Corporate Documents

1.

6.

Subscription Agreement dated 14 December 2017 as confirmed to us by Dracopoulos &
Vassalakis LP.

Shareholders Agreement dated 27 March 2018 (as amended and restated pursuant to a deed
of amendment and restatement dated 27 January 2022) as confirmed to us by Dracopoulos &
Vassalakis LP.

Put Option Agreement dated 17 December 2018 (as amended and restated pursuant to a deed
of amendment and restatement dated 27 January 2022) as confirmed to us by Dracopoulos &
Vassalakis LP.

Put Option Agreement dated 16 July 2020 as confirmed to us by Dracopoulos & Vassalakis LP.
Put Option Agreement dated 16 July 2020 as confirmed to us by Dracopoulos & Vassalakis LP.

Put Option Agreement dated 18 April 2019 as confirmed to us by Dracopoulos & Vassalakis LP.

Hotel Documents

7.

10.

11.

12.

13.

Franchise Agreement dated 5 December 2018 as confirmed to us by Dracopoulos & Vassalakis
LP.

Key Money Side Letter dated 5 December 2018 as confirmed to us by Dracopoulos & Vassalakis
LP.

Design Review Agreement dated 5 December 2018 as confirmed to us by Dracopoulos &
Vassalakis LP.

Electronic Systems Licence Agreement dated 5 December 2018 as confirmed to us by
Dracopoulos & Vassalakis LP.

Guarantee dated 5 December 2018 as confirmed to us by Dracopoulos & Vassalakis LP

Management Company Acknowledgement dated 21 July 2021 as confirmed to us by
Dracopoulos & Vassalakis LP.

First Amendment to Franchise Agreement dated 21 October 2021 as confirmed to us by
Dracopoulos & Vassalakis LP.

Project Development Documents

14.

15.

16.

Development Management Services Agreement dated 1 July 2019 as confirmed to us by
Dracopoulos & Vassalakis LP

Development Management Services Agreement dated 1 August 2019 as confirmed to us by
Dracopoulos & Vassalakis LP.

Development Management Services Agreement dated 1 August 2019 as confirmed to us by

Dracopoulos & Vassalakis LP (other than Development Management Services Agreement
under no. 15 above).
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Finance Documents

17. Security Assignment Deed dated 27 July 2001 as confirmed to us by Dracopoulos & Vassalakis
LP.

18. Security Assignment Deed dated 27 July 2001 as confirmed to us by Dracopoulos & Vassalakis
LP.

19. An acknowledgement of the assignment security deed dated 28 July 2018 as confirmed to us
by Dracopoulos & Vassalakis LP.
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NAPAPTHMA IV

HMEPOMHNIEZ ANTITPADQN

Etoupeia Epyo foka/ AebBuvo KAEK UL el ] 4
A/A s 7 S b MIZTOMOIHTIKQN YNOGHKO®YAAKEIOY /
EMIZHMANZEIZ
DIMAND A.E. 8éon
(50%) - TERRA MUKovOC - ) ANTITPAD®O KTHMATOAOTIKOY OYANOY
(50%) - «DANAPI» NEPITPADIKHE BAZHZ AMO 16.06.2022
DIMAND REAL |1 kovoc - , Beon ANTITPA®O KTHMATOAOTIKOY ®YAAOY
(CYPRUS) LTD - «DANAPI» NEPITPADIKHE BAZHE AMO 16.06.2022
Mukovocg - Oéon
3 | PERDIMMAE. | . 69 | Mokovog | «ZTAPOBOYPAA» | 290850107131/0/0 ANTITPA®O KTHMATOAOTIKOY OYAAOY
LKOTtEOO _ «DANAPI» ANO 09.12.2021 & AMO:MAIMA
MEPIFPADIKHE BAZHE AMNO 16.06.2022
ANTIFTPA®O KTHMATOAOTIKOY OYAAOY
AMNO 09.12.2021 & ANOZNAIMA
PIRAEUS
n ‘toU 21 MEPITPADIKHE BAZHZ AMO 17.06.2022
4 | REGENERATION |  PR138 Newpoude | | rootpatoy 051161624004/0/0
138 MAE Kot BAayakou

InUEWwVOUUE OTL 8ev €xel oAokAnpwBel n
KaTaxwpnon oto KtnuatoAoykd ¢uAAo tng u’
aplOp. 14.471/30.03.2022 cupPBolatoypadtkig
npa&ng oAwknNg €€O6PAnONG TOUu TILOTOUUEVOU




A/A

Etalpeia

‘Epyo

MoAn/

nepLOXn

NAPAPTHMA IV

AwevBuvon

KAEK

HMEPOMHNIEZ ANTITPADQN
KTHMATOAOTIKQN OYAAQN &
NIZTONOIHTIKQN YNOOHKOMYAAKEIOY /
EMNIZHMANZEIZ

TIUAMOTOC KOL KATApynong tng SLaAUTIKAG
aipeonc.




A/A

Etalpeia

‘Epyo

MoAn/

nepLOXn

NAPAPTHMA IV

AwevBuvon

KAEK

HMEPOMHNIEZ ANTITPADQN
KTHMATOAOTIKQN OYAAQN &
NIZTONOIHTIKQN YNOOHKOMYAAKEIOY /
EMNIZHMANZEIZ

HUB 204 M.A.E.

HUB 204

MNepalag

Xaidapiov,
Mebwvnc,
Dwkiwvocg kat
Mamnaotpdtou

051162022001/0/0

ANTITPA®O KTHMATOAOIIKOY ®YANOY
ANO 01.12.2021 & AMOzZNAZMA
NEPITPA®IKHZ BAZHZ ANO 17.06.2022

INUELWVOUE otL oTo andéonacua
TLEPLYPOPLKAG Baong dalvetat w¢
Kataxwpnuévn (He aplBud  katoxwpenong
13.597/25.11.2021) n urt’ oplop.
13.914/23.11.2021 ocupBolatoypadiky mpadln
€€OOANONC  TIMAMOTOC KAl  KATAPYNOoNG
SloAuTIKNG aipeong, wotdoo, Sev pag E€xel
TUPOOKOULOTEL TILOTOTIOLNTLKO KATOXWPNOoNG TNG
w¢ avw mpaéng oto Kinuoatoloywko lpadeio
MNelpotwg kot NNowv oUTE EMIKALPOTIOLNUEVO
enionuo avtiypado ToU OXETLKOU
KTnuatoAoywkoU ¢pUAAoU.

RANDOM
M.A.E.

Patissia

ABnva

A. lwviag 200 kot
lakwBdatwy 61,
Kdatw Matnola

MIZTOMNOIHTIKA BAPQN & AIEKAIKHZEQN
YNOOHKO®YAAKEIOY AGHNQN ANO
08.12.2021 & IAIOKTHZIAZ ANO 09.11.2021




NAPAPTHMA IV

HMEPOMHNIEZ ANTIFPADQN
, , MNoAn/ , KTHMATOAOIIKQN ®YAAQN &
A/A Etapeia Epyo AwevBuvon KAEK
nepLoxn MNIZTONOIHTIKQN YNO®GHKO®MYNAKEIOY /
EMNIZHMANZEIZ
Aktig Kavaen | 501500923007/0/0
Kal MNatplapyou
2 EMENAYTIKH Xovld Xawid, Kprtn 34 kat 501500923007/0/2 ANTITPA®A KTHMATOAOTIKQN OYAAQN
XANION A.E. NotpLdpyou ANO 06.12.2021
lwawikeou 32 | 501500923007/0/3
501500923007/0/4
EVGENIA OgpuomnuAwv 30,
8 HOMES A OepuHoTMUAWY Mepaldg oTNV MEPLOXT] TOU 051161317019/0/0 ANTITPA®O KTHMATOAOTIKOY OYANOY
MES A.E. Aviou Alovuciou AMO 09.12.2021 & ANOMNAIMA
NEPITPADIKHZ BAZHZ AMNO 17.06.2022
AvSpéal ANTITPAD®O KTHMATOAOTIKOY ®OYANOY
Nanavspéou, ANO 06.12.2021 & AMNOZMNAZMA
Nepatluwrioone, | 020141342010/0/0 MEPIPAQIKHE BAZHE AMO 17.06.2022
i ! oTo ornoio £xouv
Maroussi , Nnpnidwv kat , i
9 IQ HUB A.E. Mapouot , ouvevwBel og Eva
Campus ovVwWVUUN , .
) owkomedo ta akdAouba
(adlavoiktn),
» KAEK:
TtepLoxn AyLog
OwHaAg




NAPAPTHMA IV

HMEPOMHNIEZ ANTITPADQN

, , MNoAn/ i KTHMATOAOIKQN OYAAQN &
A/A Etapeia Epyo AwevBuvon KAEK
G MIZTONOIHTIKQN YNO®HKODYAAKEIOY /
EMIZHMANZEIZ
050141342001/0/0
050141342002/0/0
050141342003/0/0
ANTITPADA KTHMATOAOTIKQN OYANQN
050141342004/0/0 ANO 08.02.2021
050141342005/0/0 , , o ,
Eronpaivetal otL ta KAEK autd eival mAgéov
050141342006/0/0 | LoTOpPLKA.
050141342009/0/0
190440213009/0/0
/0/ ANTITPADOA KTHMATOAOTIKQN OYAAQN
26" OktwBpiou, | 190440213011/0/0 ANO 04.04.2022
OURANIA pitou, 190440213010/0/0
10 EMENAYTIKH SKG Campus | Osooolovikn Nwkndopou Emonpaivetal ott ta KAEK auta sivol mAéov
A.E. Oupavou, LOTOPLKA.

nieploxn «DI=»

To omoia £xouv
ouvevwOel ot éva

ANOZNAZMA NEPITPADIKHZ BAZHZ ANO
17.06.2022




A/A

Etalpeia

‘Epyo

MoAn/

nepLOXn

NAPAPTHMA IV

AwevBuvon

KAEK

HMEPOMHNIEZ ANTITPADQN
KTHMATOAOTIKQN OYAAQN &
NIZTONOIHTIKQN YNOOHKOMYAAKEIOY /
EMNIZHMANZEIZ

11

owomnedo pe KAEK
190440213012/0/0

INUELWVOUUE OTL SeV POG €XEL TIPOOKOULOTEL
gnionuo avtiypado KtnuatoAoykol ¢pUAAou.

Opigou 6,
nieploxn «DI=»

190440213004/0/0

ANOZNAZIMA NEPITPADIKHZ BAZHZ AMNO
17.06.2022

INUELWVOUE otL oTo anéonacua
TEPLYPOPLKAG Baong dalvetat w¢
Kataxwpnuévn (He aplBud  katoxwpenong
9.591/01.04.2022) n urt’ aplop.
35.674/31.03.202 ocupPBolatoypadiky Tpaén
QyOpAC TOU €V AOYW QKLVATOU, WOTO00, SV LG
€XEL TIPOOKOULOTEL TILOTOTIOLNTIKO KATAXWPNONG
™G WG Avw Tpagng oto KtnuatoAoyko MNpadeio
@eoocalovikng oute emionuo avtiypado ToUu
OXETLKOU KTNUAToAoylkoU ¢pUAAoU.

12

IQ KARELA
M.A.E.

Paeania Park

Mowavia

20 AW TNG

Newdopou

Nataviag —
MapkomoUAou

051113002131/0/0

ANTITPADO KTHMATOAOTIKOY ®YANOY
ANO 07.12.2021 & AMOZMNAZMA
NEPITPAQIKHZ BAXHZ ANO 17.06.2022




NAPAPTHMA IV

HMEPOMHNIEZ ANTITPADQN

. . MéAn/ , KTHMATOAOTIKON ®YAAQN &
A/A Etapeia Epyo AwevBuvon KAEK
neploxi NIZTONOIHTIKQN YNOOHKOMYAAKEIOY /
EMIZHMANZEIZ
Afoe Né ANTITPA®O KTHMATOAOTIKOY DYANOY
13 3VALE. 3V Newatdg 2)‘;‘;\? §°” 051164118002/0/0 ANO 27.04.2022 & ANOSMNASMA
fipou MEPIFPADIKHE BASHSE AMO 17.06.2022
ALKANOR , , , NIZTONOIHTIKA IAIOKTHEIAZ &
14 M.A.E. Abrva Anuog ABnvaiwy AIEKAIKHZEQN AMO 27.12.2021 & BAPQN
AMO 28.12.2021
Awovusiou, ANOZMAZIMA MNEPITPADIKHE BAZHZ ANO
INSIGNIO , BAaxepvav, 17.06.2022
15 MLAE INSIGNIO ABrva Newdopog 050142354013/0/0
Knrotag INUELWVOUUE OTL &gV pOG £XEL TIPOOKOULOTEL
MapouUot

gnionuo avtiypado KtnuatoAoykol ¢pUAAouU.




A/A

Etalpeia

‘Epyo

MoAn/

nepLOXn

NAPAPTHMA IV

AwevBuvon

KAEK

HMEPOMHNIEZ ANTITPADQN
KTHMATOAOTIKQN OYAAQN &
NIZTONOIHTIKQN YNOOHKOMYAAKEIOY /
EMNIZHMANZEIZ

16

KAAAITA
ESTATE M.A.E.

OINOBGEH

ABrva

KaAAya ap. 36,
Anpog OhoBeEng-
Wuxikou

051420427007/0/1

051420427007/0/2

ANTITPAOA KTHMATOAOIIKQN OYANQN
ANO 10.05.2022 & AMNOzZNAZIMATA
NEPITPA®IKHZ BAZHZ ANO 17.06.2022

InUEWWVOUUE OTL 8ev €xel oAokAnpwBel n
Kataxwpnon oto Ktnuotoloywo [padeio
ABnvwv twv ur’ apBu. 12.637/20.04.2022 kat
12.638/20.04.2022 oupBolatloypadikwy
npafewv He TG omoie¢ n KAAAITA ESTATE
M.A.E. améKktnoe Ta eV AOyw akivnta.




A/A Etaupsia

1 Random
M.A.E.
2 Ourania
Emevdutikn
A.E.

‘Epyo KAEK
Patissia
190440213009/0/0
SKG
Campus
190440213010/0/0

NAPAPTHMA V

Epnpdypoata Bapn !
Mpoonueiwon unmodnkng umép tng «ALPHA TPAMEZA
A.E.» yla To TT0006 Twv €4.584.000, A€oV TOKWV Kal
€€06wv, n omola eveypadn ota PPAla Tou
YroBnkodulakeiov ABnvwv otig 24.09.2020.
Exkkpepel n amd 29.04.2021 aywyn dlappnéng tou
Aletiov Bapehd k.AM. katd tng eralpesiag pe FAK:
30319/2021 kat EAK: 1675/2021, n omnoia eveypdadn
ota BBAla tou YmoBnkoduAakeiou ABnVwV oOTLg
03.06.2021.
Mpoonueiwon umodnkng umép tg «AADA TPAMEZA
A.E.» yla to mooo twv €3.250.000,00, mA£oV TOKWV Kall
€€06wv, n omola eveypddn oto Krnupatoloyko
lpadeio Osocoalovikng pe aplOUo KOTAXWPNGONG
14.407/20.07.2021.1
Mpoonueiwon umoBnkng umép tng «AAQA TPAMEZA
A.E.» yla to too6 twv €44.746.000,00, TTAéOV TOKWV
kat g€6dwv, n omoia eveypddn oto KtnpotoAoyiko
lpadeio Osooalovikng He aplOUod KOTAXWPNONG
26.110/09.12.2021.
Mpoonueiwon umoBnkng umép tng «AADA TPATMEZA
A.E.» yla o mooo twv €1.950.000,00, mAEoV TOKWV Kall
€€06wv, n omola eveypadn oto KinpatoAoyko
lpadeio Osocoahovikng pe aplBUo KoTOXWPNONG
26.112/09.12.2021.
Mpoonueiwon vmodnkng umép tng «AADA TPAMEZA
A.E.» yla to moo6 twv €3.250.000,00, mMA£0V TOKWV Kot
€€6dwv, n omola eveypddpn oto KinuatoAoylkod
lpadeio Osooahovikng pe aplBUo KoTOXWPNONG
14.407/20.07.2021.1
Mpoonueiwon umoBnkng umép tng «AADA TPATMEZA
A.E.» yla to 000 twv €44.746.000,00, TAE0V TOKWV
kal €€0dwv, n omoia eveypddn oto KTnUatoAoylko

ETlonuaveLg

ME BAZH TA AMO 08.12.2021 NIZTOMOIHTIKA BAPQN
KAI AIEKAIKHZEQN TOY YNOOHKO®YAAKEIOY
AOHNQN.

ME BAZH TA ANO 04.04.2022 ANTITPADA
KTHMATOAOTIKQON OYAAQN TOY KTHMATOAOTIKOY
TPAQEIOY OEXXAAONIKHE.

! Enonpaivoupe 4tL avapévetol n KoToxwpnon oto
Ktnpatoloyiko Mpadeio Oeooalovikng tng ur’ aplOpL.
18963/2022 amddaong tou Elpnvodikeiou ABnvwv
wote va oAokAnpwBel n efalewhn twv ev Adyw
TIPOONUELWOEWY UTIOBAKNG.



190440213011/0/0

To omola €xouv
ouvevwOel o€ éva
olkonedo pe KAEK
190440213012/0/0

190440213004/0/0

lpadeio Oeoocalovikng HE oaplOUO KOTAXWPNONG
26.110/09.12.2021.

Mpoonueiwon umoBnkng umép tng «AADA TPAMEZA
A.E.» yla to too6 twv €1.950.000,00, mA£0V TOKWV Kot
€€06wv, n omola eveypadn oto Krnupatoloyko
lpadeio Oscoalovikng He aplOUo KOTAXWPNGONG
26.112/09.12.2021.

Mpoonueiwon umodnkng umép tg «AADA TPAMEZA
A.E.» yla to mooo twv €3.250.000,00, mA£oV TOKWV Kall
€€06wv, n omoia eveypadn oto Kinpatoloyiko
lpadeio Osooalovikng He oaplOUoO KOTAXWPNONG
14.407/20.07.2021.%

Mpoonueiwon umoBnkng umép tng «AADA TPAMEZA
A.E.» yla to 000 twv €44.746.000,00, A€oV TOKWV
kol €€08wv, n omola eveypddn oto KTnUaTtoAoylKoO
lpadeio Osooalovikng pe aplOUo KOTAXWPNGONG
26.110/09.12.2021.

Mpoonueiwon umoBnkng umép tng «AAQA TPAMEZA
A.E.» yla to mood twv €1.950.000,00, mA£ov TOKWV Kall
€€06wv, n omoila eveypddn oto Krnupatoloyko
lpadeio Osooalovikng He oaplOUO KOTAXWPNONG
26.112/09.12.2021.

Mpoonueiwon unmobnkng unép tng «AADA TPAMEZA
A.E.» yla o moo6 twv €1.950.000,00, A€oV TOKWV Kot
€€06wv, n omoia eveypdadn oto Krnpatoloyko
lpadeio Osooalovikng He aplOpd Katoxwpenong
16.141/30.05.2022.

Mpoonueiwon umoBnkng umép tng «AADA TPAMEZA
A.E.» yla to moc0o twv € 44.746.000,00, TAEOV TOKWV
KoL €€06wv, n omola eveypadn oto Ktnuoatoloylkod
lpadeio Osecocolovikng He aplBud Kataxwpnong
16.144/30.05.2022.

ME BAZH TO AMNO 17.06.2022 AMOZMAZMA
MEPITPADIKHZ
BAZHZ KAITA Y’ APIOM. 16141/30.05.2022 KAl
16144/30.05.2022 NIZTOMNOIHTIKA TOY
KTHMATOAOTIKOY rPA®EIOY OEXXAAONIKHX.



3

IQ HUB A.E.

Alkanor
M.A.E.

Maroussi

Campus 050141342010/0/0

MINION

YnoBnkn umép tng «Tpdmelo Eurobank Avwvupn
Etapeia» yla to mood twv €30.186.000,00 mAéov
TOKkwv Kot €6dwv, n omola eveypdadn oto
Ktnuatoloyiko [padeio Apapouciou pe aplOud
katayxwpnong 3.208/28.07.2021.

Mpoonueiwon umoBnkng umép tg «ALPHA TPAMEZA
A.E.» yla T0 mooo twv €14.300.000, mA£0V TOKWV Kot
€€06wv, n omola eveypadn ota PPAla Tou
YroBnkoduAakeiov ABnvwv otig 30.12.2021.

ME BAZH TO ANO 06.12.2021 ANTITPADO
KTHMATOAOTIKOY ®YAAOY KAI TO AMO 17.06.2022
ANOZNAZMA
MEPITPA®IKHZ BAZHZ TOY KTHMATOAOTIKOY
TPADEIOY AMAPOYZIOY.

ME BAZH TA AMNO 27.12.2021 NIZTOMOIHTIKA
IAIOKTHZIAZ & AIEKAIKHZEQN KAI ANO 28.12.2021
MIZTONOIHTIKO BAPQN TOY
YNOOHKODYAAKEIOY AGHNQN.



NAPAPTHMA VI

Eviaiio mLotonolntiko , ,
, , , FEVIKO TLOTOMOLNTLKO
Etalpeia SwkaotikAg dpepeyyuoTnTOg FEMH2
(Npwtodikeio ABvwv)?
DIMAND A.E. 16.03.2022 10.05.2022
PERDIM M.A.E. 02.02.2022 09.06.2022
TERRA ATTIVA M.ALE. 02.02.2022 09.06.2022
IQ KARELA M.A.E. 20.06.2022 08.06.2022
PIRAEUS REGENERATION 138 M.A.E. 20.06.2022 08.06.2022
OURANIA EMNENAYTIKH A.E. 30.05.2022 01.06.2022
HUB 204 M.A.E. 07.12.2021 08.06.2022
EMENAYTIKH XANIQN A.E. 20.06.2022 10.06.2022
IQ ATHENS M.A.E. 07.12.2021 08.06.2022
IQ HUB A.E. 02.02.2022 08.06.2022
PIRAEUS TOWER A.E. 20.06.2022 04.05.2022
RINASCITA A.E. 20.06.2022 06.06.2022
RANDOM M.A.E. 07.12.2021 09.06.2022
ALKANOR M.A.E. 23.05.2022 05.05.2022
LAVAX M.A.E. 23.05.2022 09.06.2022
3V A.E. 23.05.2022 05.05.2022
FILMA ESTATE M.A.E. 20.06.2022 09.06.2022
BRIDGED T MON.E.T.E. 23.05.2022 09.06.2022
ATIEAAOY ESTATE M.A.E. 23.05.2022 05.05.2022
KALLIGA ESTATE M.A.E. 23.05.2022 09.06.2022
NEA PERAMOS SIDE PORT M.A.E. 23.05.2022 09.06.2022
INSIGNIO M.A.E. 23.05.2022 05.05.2022
PEFKOR M.A.E. 23.05.2022 05.04.2022
DRAMAR M.A.E. 23.05.2022 09.06.2022
CITRUS AKINHTA M.A.E. AEN MNMPOZKOMIZTHKE 09.06.2022
OOMAIz AKINHTA M.A.E. 20.06.2022 09.06.2022
EYTENEIA HOMES A.E. 20.06.2022 13.04.2022
MMOZONIO M.A.E. 20.06.2022 10.06.2022
MPOMEAA M.A.E. 20.06.2022 10.06.2022

1 BeBatwvetal 4Tt £wg KaL TNV avaypadOUeVn OTOV VKA NUEPOUNVIO KATA TNG EKAOTOTE etatpeiog: 1)
bev €xeL ekbobel amodaon kot dev £xel katateBel aitnon ywo cuvdlalayr - €uyloven A Kal yla
T(POANTITIKG UETPa Tou ApBpou 50 N.4738/2020 f tou dpBpou 1060 N.3588/2007, 2) Sev €xet ekbobel
anodaon kal Sev £xel katateBel aitnon yla €181k ekkabaplon - 8K Stayxeiplon, 3) dev €xel exbobel
andodoon kat Sev éxel kotatebel aitnon MTwyevong n MPoAnmTikwv HETpwy dpbpou 86 N.4738/2020
tou GpBpou 10 N.3588/2007, 4) bev £xeL ekboBel amddaon kot dev €xel katateBei aitnon oxediou
avadlopyavwong, 5) 6ev €xel ekdoBel amodaon kat Sev €xel katatebel aitnon nepl AUoswg, 6) dev €xel
ekboBei amodaon kat Sev €xel katoteBel ailtnon umoywyng oe éktaktn Sladwooia puOULONG
UTIOXPEWOEWV EUTIOPWY, 7) Sev €xel ekdoBel anddaon kal dev £xel katateBel aitnon yLa avaykaoTtiki



Slaxeiplon kai 8) Sev £xel ekdoBel anddpaon kat dev €xel katatebel aitnon Sloplopou ekkabBaplotr/cuv-
ekkaBaplotn.

2 BeBatwvetatl OTL £wg Kal TNV avaypadOUevn oTov mivaka nuepopnvia: 1) dev €xel opéABeL 0 ek TOU
KOTOOTOTIKOU OPLOPEVOC XpOvoG Slapkelag tng etatlpelag, 2) dev €xel kataxwplobel otn pepida tng
etalpeloc oto NEMH, amddaon levikng Zuvéleuong yla Avon tng etalpelag kal B€on autng oe
ekkaBaplon, 3) dev £xel mepléNBel otnv Ynnpeoia tou TEMH yla va katoxwplobel otn pepida tng
gtalpeilag aitnon, aywyn n Sikaotikn anodaon ya AVon TG eTalpeiag Kal SLOPLOUO 1 AVIIKOTAOTOON
gkkaBaplotn | ouv-ekkaBapLotr), oUTe anodacn Mou va tn B£TeL UTIO avayKaoTkr Slaxeliplon 1 l8KA
ekkaBaplon kabwg kat 4) dev £xel mepléABeL otnv Yninpeoia tou NTEMH anddaon mou va knpUGOEL o€
Kotdotaon mtwysvong N oe Swadwkaocio ouvdlalhayng/s€uyiavong olte aitnon mpog to apuodio
AwaoThplo ylo va knpuxBet og katdotaon mtwyeuong i Stadikaciog cuvdlalayng/e€uylavonc.
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